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Analysis:
» Statistical data of energy sector in Southeast Europe in

2006 and 2005
» Transmission capacities in Balkan region for winter
season 2006/2007

News headlines

Region:
» Energy minister’s conference in April in Zagreb, signing
the MoU on PEOP project announced
» Croatia claims electrical energy from Serbia, Serbia and
Bosnia and Herzegovina demand ownership over Janaf

Bosnia and Herzegovina:
» Study for HPP Buk Bijela to be finished in couple of
months
» Consortium for exploration of wind power established
» Concession contracts for 39 small HPPs in Konjic
municipality
» NeftegazInKor to start a renewal of oil refinery in Brod
» The freezing of Gornji horizonti project
» Competition council approved cooperation of CEZ and
ERS

Bulgaria:
» Sweden to invest up to 30 million euros in energy sector
» Lukoil to invest 600 million dollars for upgrade of Neftochim refinery
» Natural gas distributors to invest 55 million euros in
2007th
» Bulgargaz demanded decrease in natural gas prices
» Bourgas- Alexandropoulos oil pipeline not to be funded
by the state
» Construction of radioactive waste depository by 2015th
» Parliament report confirmed low quality of electricity
supply
» Lukoil sued Petrol

Croatia:
» Germany to fund energy efficiency projects
» 15.9 million euros of profit for Plinacro in 2006th
» MOL against INA’s participation in LNG project
» Increase in profit for Janaf in 2006th
» 20 million euros worth contract for Dalekovod
» HEP-OPS announced timetable for cross-border auction
procedures by the end of 2007th
» Slight reduction in profit for INA
» Introduction of fee for renewable energy sources starting
from July 1st
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» HEP-OPS established criteria for new wind farms

Greece:
» HTSO published a list of participants in monthly crossborder auctions
» 83Balkan
% reduction
ine-journal
profit for PPC in last year
Energy NEWS,
» Increase in electricity tariffs starting from April 1st
» Mytilineos announced joint venture with Endesa
» Metka to participate in a tender for construction of
substation

Macedonia:

» NIS to invest 180 million euros in modernization of
refineries and in environmental projects in 2007th
» EPS to invest 60 million euros for environmental
protection
» EMS to invest 95 million euros in 2007th
» 3 billion tons of coal reserves in Kolubara basin
» EAR donated 28 million euros for TPP Nikola Tesla B
» Increase in electricity prices to be postponed from April
1st to June 1st

Tenders: (Electricity, Nuclear, Oil and gas, Wind)

» No bids in tender for electricity import
» Regulatory energy commission revoked the license for
GAMA
» Russian Sintez to build gas fired power plant
» Austrian company to build wind farms
» Changes in Energy law adopted, industrial customers to
import electricity on free market
» ELEM published tender for lease of TPP Oslomej
» 120 companies interested for construction of small HPPs

Montenegro:
» Potential construction of HPP Krusevo
» Germany granted 3 million euros for energy efficiency
projects
» Berane coalmine offered for sale once again
» Representatives of En Plus visited Pljevlja
» MMF does not approve reserve plan for privatization of
TPP and coalmine Pljevlja
» EPCG to sue EPS on unit 4 in HPP Bajina Basta

Romania:
» 8 % of shares in Petrom to be sold to employees
» OPCOM launched market for forward energy contracts
» Hearing the Head of ANRE before the parliamentary
committee, increase in electricity prices from April 1st 1st
» 75% of power output of Hidroelectrica to be delivered to
power traders and large customers, government unaware
of those contracts
» Privileged electricity contracts to reduce to 10 %
» Hidroelectrica to build several plants near Cernavoda
» Privatization of Electrica Muntenia Sud to be finalized
soon
» Increase in electricity prices of 3.95 % starting from April
1st
» The first electricity transactions on Bucharest Commodity Exchange, Electrica managed to secure supply contracts after April
» Ministry of economy against the merger of Hidroelectrica and Termoelectrica

Serbia:
»
»
»
»

Tender for HPP Bajina Basta prolonged
New electricity meters for all customers
Lukoil plans to seize 20 %r of the oil market by 2010th
EPS to build four small HPPs
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Power exchanges data:
Trades performed by Borzen in the period from 16.3.2007 till
31.3.2007
Energy traded - Borzen, Slovenia - Base Load
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Tables with results of Allocated Available Transfer Capacities
(AATC) in Balkan region for April 2007

TTC (Total Transfer Capacity), TRM (Transmission Reliability Margin) and
NTC (Net Transfer Capacity) values in previous tables, represents commonly correlated values, given per each border and per each direction
on the respective border. (Please note that some of TSOs on their web
sites publish only one-half of the NTC value, i.e. their own part of NTC,
and therefore NTC data can be different)
AAC (Already Allocated Capacity) value represents part of transmission
capacity allocated earlier by TSO in which table this value appears.
ATC (Available Transfer Capacities) value represents amount of transmission capacity, which will be offered by the TSO in which table this value
appears to the interested market participants through allocation procedure: usually by pro-rata or explicit auctions method. (Please note that
some of TSOs on their web sites within their ATC value publish ATC part of
the neighboring TSO, and therefore ATC data can be different)
AATC (ALLOCATED Available Transfer Capacities) values are the results
of allocation procedure conducted by respective TSO in which table this
value appears
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Weather conditions

Hourly imports of Montenegro on Sunday, 25.3.2007
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Hourly imports of Montenegro on Wednesday, 28.3.2007
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Average weather conditions for April

*Physical imports are shown, i.e. with included generation of HPP Piva
in exchange total of Montenegro
In the period from 16.3.2007 till 31.3.2007:
Montenegro maximum daily consumption: 14.22 GWh
Montenegro maximal hourly consumption: 675 MWh

Analysis:

Statistical data of energy sector in Southeast
Europe in 2006 and 2005

T: Ts in Celsius degrees.
W: Ws in km/h, S – South, W – West, N – North, E – East and variables;
L-V - light and variable
R: Rain in mm

Energy data of individual countries throughout whole 2005 and
2006 are shown. In this analysis we are comparatively presenting
achievements of power utilities in individual countries of Southeast
Europe (SEE) in years 2005 and 2006. According to these data some
estimations for the year 2007 can be made. In following text electricity consumption, electricity generation, end electricity exchanges of
each country are comparatively presented for years 2005 and 2006.

Danube water-level
relevant for:
HPP Portile de Fier I, 1167 MW, Romania
HPP Portile de Fier II, 270 MW, Romania
HPP Djerdap I, 1058 MW, Serbia
HPP Djerdap II, 270 MW Serbia

Electricity Consumption
Increase of electricity consumption in 2006 comparing 2005 ranged
from 1.43% in Serbia and Montenegro to 3.75% in Macedonia. High
increase of consumption in Macedonia is influenced by activation of
privatized steel industry. Higher monthly consumption increase in
January 2006 was typical for all countries. Bulgaria and Bosnia and
Herzegovina achieved negative consumption change comparing to
2005, mainly due to significantly lower consumption in second part
of 2006
Following diagrams comparatively present monthly electricity consumption in GWh in 2006 and 2005.
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Monthly electrycity consumption in 2005/2006 - Bosnia
and Herzegovina

Monthly electrycity consumption in 2005/2006 - Bulgaria
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Monthly electrycity consumption in 2005/2006 - Serbia +
Montenegro (together)
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Monthly electrycity consumption in 2005/2006 - Greece
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Monthly electrycity consumption in 2005/2006 - Romania
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Monthly pumps consumption in 2005/2006 - Serbia +
Montenegro (together)
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Monthly pumps consumption in 2005/2006 - Croatia

Monthly pumps consumption in 2005/2006 - Bulgaria
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Electricity Generation

Monthly pumps consumption in 2005/2006 - Romania

45

All observed countries achieved higher electricity generation in the first
half of 2006 ethan in the same period in 2005. The highest increase in the
first half of 2006, comparing to the same period in 2005, had Bosnia and
Herzegovina and Romania. But in the second half of 2006 hydro generation
have been reduced comparing 2005 what influenced that Bulgaria, Croatia
and Serbia and Montenegro achieved lower generation in 2006 than in
2005.
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In both years, 2005 and 2006, hydrological conditions were relatively favorable and more or less similar. Countries with higher percentage of hydro
generation had very similar monthly hydro generation diagrams in both
years. In case of relatively favorable hydrology in 2007, similar hydro generation diagrams could be expected.
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Following diagrams comparatively present monthly generation in GWh in
2006 and 2005.

Monthly electricity generation - Bosnia and Herzegovina

Monthly electricity generation - Bulgaria
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Monthly electricity generation - Greece

Monthly electricity generation - Serbia + Montenegro
(together)
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Monthly electricity generation - Romania
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Monthly hydro electricity generation - Bulgaria

Monthly hydro electricity generation - Bosnia and
Herzegovina
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Monthly hydro electricity generation - Greece
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Monthly hydro electricity generation - Romania
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Monthly thermal electriciry generation - Bosnia and
Herzegovina

Monthly thermal electriciry generation - Bulgaria
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Monthly thermal electriciry generation - Croatia
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Monthly thermal electricity generation - Serbia +
Montenegro (together)

Monthly thermal electricity generation - Greece
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Monthly thermal (nuclear) electricity generation - Romania
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Monthly thermal (nuclear) electriciry generation - Bulgaria
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Electricity Exchanges
Monthly electricity exchanges diagrams in 2006 fluctuated significantly comparing to 2005. Especially fluctuations of balance of the
SEE region as a whole in 2006 were high comparing 2005. But in
both years region had nearly the same annual negative balance. In
both years it was typical for SEE region to dominantly have exports
in first 5 months and imports in the rest of the year. Only exporting values in 2006 in the first five months were much higher than
in 2005, but also importing values in the rest of 2006 were much
higher than in 2005. But in the year 2007 that should not be the
case since units 3 and 4 in NPP Kozloduy in Bulgaria (880 MW total)

7

8

9

10

11

12

2006

have been shut down starting from 01.01.2007, so region should
have imports, negative monthly balances, throughout whole year
2007.
Following diagrams comparatively present monthly electricity exchanges balances in GWh 2006 and 2005. Positive values are indicate electricity exports, while negative values indicate imports.
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GWh

Monthly export-import balances - Region as a whole
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Monthly export-import balances - Bosnia and Herzegovina
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Monthly export-import balances - Croatia
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Transmission capacities in Balkan region for winter season
2006/2007

Monthly export-import balances - Greece

GWh
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Monthly export-import balances - FYR Macedonia

0
1

2

3

4

5

6

7

8

9

10

In the following table, Net Transfer Capacities – NTC and Available
Transfer Capacities – ATC, offered to the market participants for their
cross-border trade, in Balkan region for winter season 2006/2007,
i.e. for period from October 2006 till March 2007 are given. For each
month, NTC and ATC values, which are obtained from the web sites
of the respective TSOs, are presented as well as validity periods for
its usage. NTC and ATC values are given for each border between
neighbouring TSOs and for both direction over one border i.e. for
import and for export of the TSO in question.
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Although capacity allocation exists on several time horizons: year,
season, month, week, day, in this overview only values on monthly
level are given. This is because all TSOs apply allocation on this time
horizon, necessary data are more or less publicly accessible, and the
biggest part of cross-border capacity is (or should be) offered to the
market at this time horizon, so the data are representative for the
analysis.

Monthly export-import balances - Serbia and Montenegro
(together)
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Monthly export-import balances - Romania
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Cross-border transmission capacity allocation is a very important issue in the liberalized electricity market. Transmission system operators – TSOs from the Balkan countries made substantial progress in
this field lately. Since 1st January 2007, most of them adopted new
allocation rules and begun to apply transparent and more marketbased capacity allocation methods. Currently applied methods in
the region are explicit auctions and pro-rata method, and priority
list also but in very few cases. Almost all TSOs regularly publish NTC
and ATC values on their web sites and transparency of the capacity
allocation process is substantially improved if compared with previous years. However, there are still some problems that need to be
solved in due time in order to expand and facilitate cross-border
electricity trade, namely timely publication of all relevant data and
properly calculation of cross-border transmission capacity, since
there is some doubts that sometimes not all technically available
transmission capacity is offered to the market because of publicly
unknown reasons.
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Column in table marked as “ETSO NTC” represents indicative (and
non-binding) NTC values for Winter 2006/2007, working day – peak
hours, and are obtained from web site of the European Association
of the TSOs – ETSO:
http://www.etso-net.org/NTC_Info/library/e_default.asp
It should be noticed that NTC calculations are done for JIEL Control
Block (consisting of Serbia, Montenegro and FYR of Macedonia) as
a whole, and not for the individual TSOs, and therefore there is no
values for ETSO NTC between those TSOs. Also there is additional
restriction regarding Greek northern interconnections (towards Albania, FYR of Macedonia and Bulgaria) where Greek NTC value for
export on its northern borders is limited to 600 MW in the sum and
for import is limited to 650 MW. If there were two different NTC values for some border and direction in original ETSO table, the lower
(and more restrictive) value is shown here.

2006
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Table: Net Transfer Capacities (NTC) and offered Available Transfer
Capacities (ATC) in Balkan region for winter season 2006/2007

From the previous table it can be seen that NTC values for some News:
borders drastically differs from its corresponding ETSO NTC values.
Although ETSO values are indicative and non-binding they can be
hardly indicative in number of cases where binding values (offered
to the market participants by TSOs) are only one half or even smaller
Energy minister’s conference in April in Zagreb, signing the
then ETSO values. This can be seen, for example on Bulgarian borMoU on PEOP project announced (Region)
ders towards Romania and Serbia, then on Serbian borders towards
Romania, Croatia and Bosnia and Herzegovina, etc.
On April 3rd in Zagreb, the conference ‘’Southeastern Europe-energy bridge between Russia, Mediterranean, Caspian region and EU’’
From the table also can be noticed significant amounts of Already
will be held. The conference will be held during Croatia’s presidency
Allocated Capacity – AAC (ATC = NTC – AAC) resulting partially from
in the South East Europe Cooperation Process – SEECP, and particiyearly contracts but more from seasonal winter contracts. When
pation was confirmed by ministers of energy and energy experts
take this into account, ATC offered to the market participants on
from 37 countries.
monthly level was rather small, thus leaving very little space for
more dynamic cross-border trade during past winter.
The conference will be opened by Croatian Prime Minister Ivo Sanader and EU energy commissioner Andris Piebalgs.
Objective (and auditable) assessment of NTC is very important for
the future development of the competitive electricity market in the
Apart from ministers from members of SEECP, the ministers of enerBalkan region, having in mind that in the region exists large importgy from countries that export and transit energy have been invited
ers and exporters of electricity and that some TSOs have huge tranto the conference.
sits. Also all TSOs have to regularly and timely publish all of the necessary data related to capacity allocation process (preferably also in
Overall number of 400 participants should discuss the three main
English where this is not a case) in order to have fair and transparent
topics: the energy safety in Europe, energy projects of SEECP memcompetition among traders in region.
bers, while third subject will be related to potential investments in
energy sector, which will be presented by representatives of the
banks, other financial institutions and energy companies.
It is expected that Memorandum of understanding for Pan European oil pipeline (PEOP) project would be signed during the conference. The PEOP project is intended to supply European market
with oil form Caspian region, from Romanian port Constanza to the
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TAL (Trans Alpine Line) near Trieste. The MoU should be signed by
Romania, Croatia, Serbia, Slovenia and Italy. The project would also
contribute to the reduction of tankers transport in Adriatic Sea.
§ § §

Croatia claims electrical energy from Serbia, Serbia and
Bosnia and Herzegovina demand ownership over Janaf
(Region)
Deputy minister of economy, labor and entrepreneurship of Croatia,
Zeljko Tomsic, pointed out that neither one of the former founders
of Adriatic pipeline (Janaf ), i.e. Oil industry of Serbia (NIS) and Energoinvest from Sarajevo, do not have the legal right to claim ownership share in Janaf.
This was the comment to the latest statements of several politicians
from Bosnia and Herzegovina (BiH). The same request was submitted by Serbia few years ago, Tomsic said.
According to Croatian officials, in the beginning of the project, NIS
and Energoinvest, along with Croatian oil industry, have invested
small amount of funds (6 %), which have been returned to them,
after which Janaf repaid the loans by itself.
The dispute over Janaf started after rumors that Republic of Srpska
(RS) has sold, along with oil refineries in Brod and Modrica, the ownership share in Janaf to Russian company Zarubezneft. In addition,
the Serbian member of presidency of BiH confirmed that BiH has
the ownership share in Janaf according to succession agreement of
former Yugoslavia.
In the same time, deputy minister believes that claims of Serbia, that
investments of Croatian power utility (HEP) in thermal power plant
(TPP) Nikola Tesla in Serbia have to be considered in relation to Serbia’s investments in Janaf, are groundless.
HEP has still been repaying the loans for the investment it made in
TPP Nikola Tesla, Tomsic said. According to Croatian data, Power utility of Serbia (EPS) owes some 31.2 TWh of electricity having in mind
HEP’s investments.
§ § §

Government offered Italian Essegei to build 25 small HPPs
(Albania)
In the second half of March, government of Albania has offered to
Italian company Essegei to build 25 small hydropower plants (HPPs).
This was decided after renegotiating the previous contract with Italian company.
In May 2006th, ombudsman has filed complaint against Essegei,
which was the holder of concession rights in several small HPPs with
overall power output of 9.2 MW, due to breaching the terms in concession contracts.
In the same time, Albanian prime minister, Sali Berisha, invited local
and foreign companies to invest in energy sector, saying that sale of
produced electricity would be guaranteed.
In the related news, Albanian economy minister, Genc Ruli confirmed
that German Deutsche Bank would purchase 45 % of shares in the
project for construction HPP Kalivac from Italy’s Bechetti, The bank
will also fund the continuation of the project. So far, Italian company
has been behind the schedule due to lack of funds, sources said.

§ § §

End of renewal of Drin River Cascade (Albania)
In the end of March, Albanian power corporation (KESH) announced
the end of rehabilitation project of Drin River Cascade (DRCRP). The
worth of the project was 30.4 million euros.
The hydropower plants on Drin River provide over 90 % of overall
electricity production in the country.
§ § §

IMF called for speeding up privatization in energy sector
(Albania)
International monetary fund (IMF) has issued another declaration in
which it called for speeding up the privatization of electricity sector
in Albania as well as in telecommunication and insurance sectors.
In the statement, IMF called for common efforts to secure a stable
electricity offer and improvement of financial growth of Albanian
power corporation (KESH).
International financial corporation (IFC), the member of the World
Bank Group was selected as consultant for privatization of distribution branch KESH.
§ § §

Study for HPP Buk Bijela to be finished in couple of months
(Bosnia and Herzegovina)
General manager of Power utility of Republic of Srpska (ERS), Pantelija Dakic, announced that pre-investment study for construction
of hydropower plant (HPP) Buk Bijela could be finished in couple of
months. After that, direct negotiations between ERS and Power utility of Serbia (EPS), two interested companies for joint construction
of the HPP, would start, Dakic confirmed.
Original project for construction of HPP Buk Bijela is under question
since Montenegro is against the project, which would endanger the
park of nature, the Tara canyon.
Nevertheless, general manager of ERS believes that ERS and EPS,
without Power utility of Montenegro (EPCG), could build HPP, with
lower power output and with “low dam”.
Dakic could not confirm the exact power output of HPP, until the
study was finished, yet he said that the power output should be between 150 and 200 MW, where cost of the construction would be
200 million euros.
In the same time, ERS and EPS agreed on usage of water potential
of Drina River, where joint teams would propose the future projects.
Dakic announced that two companies would most likely build several small size HPPs.
Two companies could cooperate in the project for modernization of
the HPP Visegrad, general manager concluded.
§ § §
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Consortium for exploration of wind power established
(Bosnia and Herzegovina)
On March 23rd in Sarajevo, the agreement for establishment of Consortium in charge for the project called Exploration of wind power
in Bosnia and Herzegovina (BiH) was signed.
The project was initiated by the chairman of the Academy of science
of BiH. By establishment of the consortium, BiH would be granted
the access to the EU fund, which supports the exploration project in
Western Balkans, he said.
The agreement was signed by Academy of science, Power utility of
BiH, Power utility of Herzeg Bosnia, Power utility of Republic of Srpska, University in Tuzla, Faculty of mechanical engineering in Sarajevo,
Faculty of electrical engineering in Sarajevo, Faculty of mechanical
engineering and informatics in Mostar, Meteorological institute of
BiH and Impro Impeks centre for renewable energy sources.

tor oil refinery Modrica and fuel distributor Petrol. Because of that,
CC has been conducting three separate inquiry procedures, which
are to determine if Russians would have the monopoly in the oil
market. According to the Competition law, the reaching the decision could take over 6 months.
President of Supervising Board of Oil refinery in Brod confirmed that
Russian owners have already made the in-depth analyses and prepared the list of equipment and spare parts needed to be installed.
Russians have already contacted potential suppliers of the equipment and established special teams in charge for the renewal, the
official said. He believes that old processing line, with annual capacity of 1.2 million tons, could be renewed in 60 days, while the renewal of new processing line (3 million tons of capacity) could be
done within a year.
By recent adoption of new Decree of oil quality, Council of minister
of BiH have removed one of the largest obstacles for realization of
almost 1 billion euros worth privatization contract.

§ § §

Concession contracts for 39 small HPPs in Konjic
municipality (Bosnia and Herzegovina)
Municipality of Konjic, in northern Herzegovina, has issued 39 concession permits for construction of 39 new small hydropower plants
(HPPs). The HPPs should be built on rivers Tresanica, Bijela, in confluence of rivers Neretvica, Ljuta and on river Kraljuscica. The overall
construction costs are estimated at some 77 million euros.
In mid-2007th, the first two HPPs on river Tresanica should be put in
trial operation, and by the end of the year, construction of another 6
HPPs on rivers Bijela and Neretvica should start.
The 30-year concessions, for 29 HPPs, have been granted to Power
utility of Bosnia and Herzegovina (EP BiH), Amitea (5 HPPs), Wind
Neretva (4 HPPs) and one Slovenian company should build one
small HPP. The power output of HPPs is between 0.5 MW to 3 MW,
where all electricity produced will be delivered to power system of
BiH.
The most favorable contract for Konjic municipality is the one signed
with Amitea. According to contract, Amitea should invest 7.7 million
euros in the project. The company should pay 14 % of its incomes in
the first ten years to the municipality, then 16 % of incomes in the
next ten years, while in the last ten years of concession contract, the
Amitea should pay 18 % of overall incomes to the municipality.

After the decree was adopted (after significant disputes between
ministers from RS and Federation of BiH), NeftegazInKor will be allowed to produce and sell fuel with larger percentage of sulfur (than
allowed in EU) until the renewal was carried out.
According to the decision, the Council of minister will be informed
every six months on the progress of the renewal and if the deadlines
were not in accordance to plans, the Decree would be cancelled.
By this Decree, the Council of ministers does not prejudice in any
way the solution of legal dispute regarding the ownership rights
in Oil refinery in Brod and in Adriatic pipeline (Janaf ), the Council of
minister concluded.
The decision was adopted after complaints of several ministers and
Sarajevo company Energoinvest. Energoinvest claims it owns 30 %
of the capital in Oil refinery in Brod and 21 % of capital in Motor oil
refinery in Modrica.
In official press release, Energoinvest expressed doubts that government of RS has sold Energoinvest share in Janaf (33 % stake). On the
other hand, officials from RS believe that press release was just another attempt of obstruction of privatization of oil industry of RS.
§ § §

The freezing of Gornji horizonti project (Bosnia and
Herzegovina)

NeftegazInKor to start a renewal of oil refinery in Brod
(Bosnia and Herzegovina)

The Joint Committee for water management of Bosnia and Herzegovina (BiH) and Croatia has decided that project for construction of
small hydropower plants (HPPs), known as Gornji horizonti project,
will be frozen until the study on environmental impact was made
and until monitoring of the project was established. Until that time,
BiH is obliged to obey terms in current water management laws.

NeftegazInKor, the subsidiary of Russian oil company Zarubezneft,
the new owner of oil refinery in Brod, should start the renewal of
the oil refinery as soon as Competition council (CC) of Bosnia and
Herzegovina (BiH) approves the sale contract.

The Gornji horizonti project was initiated 50 years ago, where worth
of the project is estimated at several hundred million euros. The
project is related to channeling precipitation waters from confluence of Neretva River to the Trebisnjica River.

This was confirmed by minister of economy, energy and development of Republic of Srpska (RS), Rajko Ubiparip, who believes that
CC should very soon reach the decision.

The project is now conducted by Republic of Srpska, while some
Croatian politicians believe that project would have negative environmental impact to Neretva River.

Officials from CC confirmed that procedure for approval of contract
was in the initial phase, where Russians have filed three separate applications for acquiring the majority stakes in Oil refinery Brod, Mo-

§ § §

§ § §
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Competition council approved cooperation of CEZ and ERS
(Bosnia and Herzegovina)
Competition council (CC) of Bosnia and Herzegovina (BiH) has approved establishment of joint venture between Czech CEZ and Power utility of Republic of Srpska (ERS).
CEZ and ERS have filed an application to CC regarding the plans for
production and distribution of electrical energy in RS.
The joint venture, named New power plants of RS, is 51 % owned by
CEZ. The worth of the contract signed between CEZ and ERS is 1.45
billion euros. Two companies intend to build new 600 MW unit in
thermal power plant (TPP) Gacko and new coalmine until 2013th.
ERS and CEZ have informed the public that feasibility study for
construction of new 600 MW unit and environmental study will
be finished by the end of the year. Technical director of TPP Gacko
confirmed that experts from both companies have paid the visit to
TPP and proposed new suggestions for construction of new unit but
also for renewal of old 250 MW unit.

natural gas distribution in Trakia region. Citigas plans to install 1,797
km of natural gas pipelines in the first ten years of its supply permit.
About 170 to 200 km of pipelines would be installed in Plovdiv in
2007th, company said. According to plans, company should increase
the number of its customers up to 25,000 in the next two years.
Overgas Inc announced to invest some 16.2 million euros for installation of natural gas networks this year.
The consortium of Acegas and Costruzioni Dondi, which is the natural gas distributor in Western gas distribution region, plans to invest
some 6.8 million euros in 2007th.
The natural gas distributor in Mizia and Dobrudja regions, the Italian AMGA Azienda Multiservizi S.p.A announced to invest some 6.5
million euros in this year.
§ § §

§ § §

Bulgargaz demanded decrease in natural gas prices
(Bulgaria)

Sweden to invest up to 30 million euros in energy sector
(Bulgaria)

State owned natural gas company, the Bulgargaz, demanded from
the State Energy and Water Regulatory Commission (SEWRC) to approve 0.5 % decrease in natural gas prices starting from April 1st.

Sweden intends to invest 20 to 30 million euros in Bulgaria’s energy
sector, economy and energy minister Rumen Ovcharov said after
the meeting with Swedish minister of foreign trade Sten Tolgfors.
The investment is the part of the Memorandum of understanding
singed by Bulgaria and Sweden.

The increase could lead to decrease in central heating services starting from July 1st, SEWRC’s chairman Konstantin Shoushoulov said.
If this happens, SEWRC would take steps in order to prevent further
price decrease for the entire incoming heating period, he said. According to Shoushoulov, SEWRC wants to stimulate heating companies to use internal reserves and to reduce heating prices.

The energy projects should be related to production of biogas from
waste and production of 150,000 tons of bio-fuel, Ovcharov said.

§ § §

§ § §

Bourgas- Alexandropoulos oil pipeline not to be funded by
the state (Bulgaria)
Lukoil to invest 600 million dollars for upgrade of
Neftochim refinery (Bulgaria)
Russian oil company Lukoil announced to acquire 600 million dollars syndicated loan, with maturity of 5 to 7 years, in order to carry
on the upgrade of Neftochim oil refinery. The upgrade is related to
increase of processing output from current level of 7.5 million tons
per year up to 10 million tons. This was confirmed by Russian new
agency RBC Daily.
The move was earlier announced by executive director of Lukoil,
Vagit Alekperov, who said that company would abandon the project
for refinery in Turkey and instead increase the annual capacity of
Lukoil’s refinery in Bulgaria.
§ § §

Natural gas distributors to invest 55 million euros in 2007th
(Bulgaria)
Several Bulgaria’s natural gas distributors announced to Bulgarian
power regulator the plans for investing 55 million euros for the gas
infrastructure in 2007th.
The Citigas, the subsidiary of Italian Gruppo Società Gas Rimini,
should invest some 25.5 million euros. The company is licensed for

Bulgarian economy and energy minister, Roumen Ovcharov, confirmed that project for construction of Bourgas- Alexandropoulos
oil pipeline, would be funded by participating companies, where no
funds would be invested by the state. The agreement for construction of new pipeline was signed by Russia, Bulgaria and Greece in
Athens in mid-March.
Minister Ovcharov believes that project has strategic, financial and
political significance, where EU and USA would also be beneficiaries
of this project.
New pipeline will transport oil from Russia, through Bulgarian port
of Bourgas to the Alexandropoulos in Greece. The pipeline will enable avoiding the congested Bosporus straits.
In the same time, right-wing party Democrats for strong Bulgaria
was against the construction of new pipeline. They believe that
project imposes great environmental risks and increases Bulgaria’s
dependency on Russia.
EU has welcomed Bourgas –Alexandropoulos project in the official
press release of European commission.
According to the EU energy commissioner, Andris Piebalgs, due to
increased sea transport in Black Sea and increase in oil export from
the region, the utmost importance is to give higher priority to alter-
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native of transporting oil by pipelines. EU considers the project as a
project of European importance, the press release said.
USA earlier welcomed the project, which should diversify energy
supply in Europe, officials said.
§ § §

Construction of radioactive waste depository by 2015th
(Bulgaria)
The head of state company Radioactive Waste warned that EU would
not let Bulgaria to use nuclear energy unless the country managed
to build national depository for low and medium level waste.
According to deadlines determined in the convention, which Bulgaria signed in 1997th, national radioactive waste depository should
be operational in 2015th at the latest. The worth of the project is 70
million euros, where European bank for reconstruction and development should provide 90 % funds.
§ § §

Parliament report confirmed low quality of electricity
supply (Bulgaria)
According to the report issued by parliamentary subcommittee, the
regional electricity distribution companies, in many cases, failed
to provide regular quality of electricity supplied. In the same time,
power regulator also failed in fining those companies, committee
said.
In certain parts of Bulgaria, voltage level varied 40 %, while electricity services in mountain areas and sea resorts were overcharged. Report showed that undeveloped low and mid voltage grid, increase
in number of customers and increase in construction activities contributed to problems in electricity supply.
Committee found that disruptions in electricity quality have been
increased in electricity distribution grids in Sofia, Sofia district and
Pleven, which is owned by Czech CEZ.
In the same time, quality of electricity supply improved in the electricity distribution companies owned by Austrian EVN and German
E.ON, report showed.
§ § §

Lukoil sued Petrol (Bulgaria)
The Russian Lukoil has sued the biggest fuel retailer in Bulgaria, the
Petrol. This was confirmed by the statement of Petrol sent to Bulgarian Stock Exchange.
According to lawsuit, Lukoil claims some 46 million euros for unpaid
debts, while court hearing should be held on May 11th.
According to the concession agreement between Petrol and Lukoil,
Petrol sells the oil derivatives delivered by Lukoil, after which two
companies divide the profit.
§ § §

Germany to fund energy efficiency projects (Croatia)
The agreement for funding the energy efficiency projects and renewable energy sources (RES) was signed by the minister of finances
of Croatia, Ivan Suker and ambassador of Germany in Croatia, Hand
Jochen Peters.
According to agreement, KfW bank will provide 20 million euros loan
under favorable terms, where government of Germany will provide
donation of 1.5 million euros, which will be used for funding the
supervision of the project.
Minister Suker pointed out that one of the main priorities of the
government would be the increase in usage of RES. The ratio of RES
in overall energy consumption should increase from current level of
0.5 % to 4.5 % until 2010th, according to plans. Particularly, Croatia
announced considerable investments in new wind farms.
According to data presented by German embassy in Croatia, since
2000th, Germany has invested some 67.5 million euros through favorable loans and another 24.5 million euros through donations,
mostly trough subsidies.
§ § §

15.9 million euros of profit for Plinacro in 2006th (Croatia)
Chairman of the management of the Plinacro, the operator of natural gas transmission network, has confirmed that company had reported 53.65 million euros of incomes in 2006th. In the same time,
net profit has amounted to 15.9 million euros and the worth of company’s capital increased by 36 % or some 90 million euros. According to announcements, the entire profit would be invested in new
projects.
In 2006th, Plinacro transported 3.097 billion cubic meters of natural
gas, out of which 2.68 billions was transported to the distribution
substations and 0.417 billions was transported to the underground
storage facility in Okoli.
In period 2002nd-2006th, Plinacro invested 200 million euros, while
the investments in the last year reached 114 million euros.
In 2006th, regional pipeline Pula-Karlovac was put in service and by
putting in trial operation the pipeline Ivanja Rijeka-Lucko, the entire
480 km route from Pula to Slavonski Brod has been finished. By this,
reliability and safety of transport system will be increased, officials
from Plinacro pointed out.
Head of Plinacro reminded that, in the last year, company had
signed Memorandum of understanding with BH Gas (transmission
system operator in Bosnia and Herzegovina), which created conditions for connection of transmission networks of Croatia and Bosnia
and Herzegovina in the future.
Plinacro also negotiated with MOL Gas Transsmision regarding the
connection of natural gas networks of Croatia and Hungary, as well
as with representatives of Srbijagas (Serbian operator of natural gas
transmission network) and Yugorosgas (joint venture of Srbijagas
and Gazprom) regarding the import of natural gas from Serbia by
joining the Blue stream project. Plinacro also expressed interest for
alternative supply route across Romania.
Plinacro had talks with officials from Montenegro, Albania and
Swiss company EGL regarding the TAP project, i.e. establishing the
Adriatic-Ionian natural gas supply route, head of Plinacro said. The
company also negotiated with Russian company Rosneftgazstroy
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regarding the settlement of clearing debts of Russia toward Croatia,
where two companies considered option for delivery of equipment
for natural gas networks. Plinacro was also involved in the project
for construction of liquefied natural gas terminal (LNG) on island of
Krk.
According to plans, Plinacro should invest 443 million euros in period 2007-2011, where the most important project will be the construction of natural gas pipeline Bosiljevo-Split. The construction of
this regional natural gas pipeline should star this year, where the
pipeline should be operational in 2009th.
§ § §

MOL against INA’s participation in LNG project (Croatia)
Croatian minister of economy, labor, entrepreneurship, Branko
Vukelic said that Hungarian MOL could not stop Croatia’s participation in the consortium for construction of liquefied natural terminal
(LNG) on island of Krk.
The minister statement was the comment to the latest decision of
MOL (owns 25 % plus one share in Croatian oil industry (INA), which
for the first time used its veto right to vote against the INA’s plans to
join the LNG consortium.
If MOL does not allow INA to participate in the project, Croatia will
find some other company that will be willing to participate in this
project, minister said.
On the other hand, MOL wants INA to participate in the LNG project
directly and to have direct ownership in the project. By this, INA
could own 22 % shares in the project, by which two other Croatian
companies that should participate in the project, Croatian power
utility and Plinacro, would have reduced share in the project.
As a reminder, Croatian government managed to secure 25 % share
in the LNG project, while other co-owners should be companies
E.ON and RWE Transgas, French Total, Austrian OMV and Geoplin
from Slovenia.
The feasibility study should be finished by the end of 2008th, while
LNG terminal could be built by the end of 2011th. The capacity of
LNG terminal should be 10 billion of cubic meters.
In January this year project seemed to came into problems, when
E.ON, RWE Transgas, French Total, Austrian OMV and Slovenian Geoplin announced they could abandon the project due to lack of the
development, sources said.

million euros, while incomes from storage of oil derivatives reached
4.45 million euros.
In the same period, overall expenses increased by 1.3 % up to 41.5
million euros. According to official data, Janaf has transported 6.4
million tons of oil, which was 10.3 % lower comparing to 2005th.
The reduction in oil transport was explained by the reduction in oil
transport for foreign partners and for Oil refinery in Rijeka.
§ § §

20 million euros worth contract for Dalekovod (Croatia)
Croatian company Dalekovod has won the contract in the international tender for the construction of 400kV line Skareheia (Evje)
– Holen in Norway. The power line will be 105km long and the worth
of the contract is 20 million euros.
The construction works should start this summer, while line should
be built by the end of 2008th, Dalekovod said. The investor in the
project is the state owned transmission system operator Statnett.
Dalekovod should also deliver 1 million euros worth suspension and
jointing equipment for the power line.
As a reminder, in February this year, Dalekovod has won the contract for construction of double 500 kV power line in Kazakhstan.
The power line will be 390 km long, while worth of the project is
estimated at 80.5 million euros
§ § §

HEP-OPS announced timetable for cross-border auction
procedures by the end of 2007th (Croatia)
Croatian transmission system operator (HEP-OPS) announced timetables for monthly and periodic cross-border auction procedures
until the end of 2007th. The auctions will be performed in accordance to new rules for allocation and usage of cross border capacity
published in December 2006th.
HEP-OPS published timetables for monthly auction procedures
from April until December and periodic auctions for second half of
2007th as well as for third and fourth quarter of 2004th.
The details on auction procedures could be found on the official
website of HEP-OPS, at http://ops.hep.hr/ops/novosti/default.aspx.

§ § §

§ § §

Increase in profit for Janaf in 2006th (Croatia)

Slight reduction in profit for INA (Croatia)

Net profit of Adriatic pipeline (Janaf ) in 2006th reached some 5 million euros, which was 7.9 % higher comparing to 2005th or some 8.5
% higher than planned.

Chairman of the management of Croatian oil industry (INA), Tomislav
Dragicevic, said INA has achieved good financial results in 2006th,
despite the slight reduction in profit.

The increase in profit was related to the increase in financial incomes, i.e. the increase in rate incomes, the increase in profit from
sale of shares and positive currency differences.

According to official data, in 2006th, INA has reported net profit of
120 million euros, which was 270,000 euros lower comparing to
2005th. The reduction in profit was explained by unfavorable natural gas prices in domestic market.

Overall incomes in 2006th reached 46.5 million euros, which was 2 %
higher comparing to previous year. The incomes from oil transport
reached 26.7 million euros, the incomes from oil storage reached 5.7

On the other hand, INA report record net sale incomes of 3.17 billion euros (11 % increase), while operational profit, i.e. EBITDA was
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reduced by 17 %. The incomes from main activities reduced to 132
million euros, which was reduction of 31 % or some 59 million euros, INA confirmed.
In the same period, retail sales profit reached 4.5 million euros, which
was 50 % lower comparing to 2005th. The oil refinement stood at
4.9 million tons (5.2 % reduction). Overall sales of oil derivatives
were reduced to 4.77 million tons (2.9 % reduction, 3.6 % reduction
on domestic market and 6.6 % reduction in foreign markets).
The drop in net profit from main activities was partially compensated by increase in profit from financial incomes. In 2006th, this
profit reached 17.8 million euros, comparing to 44.9 million euros
loss in 2005th.
In the end of 2006th, overall capital of INA reached 3 billion euros, which was 9 % higher comparing to 2007th. In the same time,
overall company’s obligations stood at 1.22 billion euros (10 % increase).
The most important successful projects in 2006th were increase
of oil production in Syria, discovery of oil field in concession East
Yidma in Egypt, the start of production in natural gas field Palmyra
and record natural gas production of 680 million cubic meters in
Adriatic Sea.
Overall investments in 2006th reached 415 million euros, out of
which, the largest part was invested in oil and natural gas exploration projects. Some 15.9 million euros was invested in retail network, where 5.3 million euros was spent for new petrol stations and
3.3 million for revitalization of old ones.
Head of INA said that natural gas price for tariff customers will rise
by 10 % per year starting from 2008th, until it reached market prices
in the rest of the Europe. This was agreed by the government and
INA, Dragicevic said. In the same time, starting from next year, the
large customers will be obliged to pay natural gas at market prices.
According to INA’s estimations, the company has been losing some
75 million euros per year due to low natural gas prices.
§ § §

Introduction of fee for renewable energy sources starting
from July 1st (Croatia)
Starting from July 1st, all electricity customers in Croatia will be
obliged to pay fee for renewable energy sources (RES) of 0.12 eurocents per kWh. For households, this would imply average increase
in monthly electricity bill of 0.2 -04 euros, deputy minister of economy announced. The new fee is in accordance to three sub legal acts,
related to RES, recently adopted by the government.
According to the bylaw on minimum share of RES in Croatia, until
2010th, share of RES in Croatia (without hydropower plants) should
reach 5.8 %. The aforementioned fee should gradually rise up to
0.27 eurocents/kWh.
It is estimated that overall incomes from RES fee in 2007th would
reach over 8 million euros. The fee will be collected by electricity
market operator and distributed to electricity producers from RES.
According to current tariff system, the producer of electricity from
waste gas receive 4.9 eurocents/KWh, wind farm producers receive
8.6 eurocents/kWh, while producer of solar electrical energy receive
46 eurocents/kWh.
§ § §

HEP-OPS established criteria for new wind farms (Croatia)
According to data presented by Croatian transmission system operator (HEP-OPS), investors have submitted applications for construction of even 1,555 MW in wind farms.
Due to specific nature of operation of wind farms and frequent and
sudden changes in their power output, the study conducted by
Energy institute Hrvoje Pozar showed that Croatian power system
could absorb overall power output in wind farms of 300 to 400 MW.
In accordance to study, HEP-OPS has determined that maximum
power output in wind farms in Croatia must not exceed 360 MW.
HEP-OPS has also presented criteria for connection of new wind
farms to power grid. Based on the criteria, HEP-OPS will made a list
of candidates for connection to power grid, while the list will published on the official website. Each year, HEP-OPS should evaluate
and publish maximum power output in wind farms.
In this moment, Croatia has two operational wind farms, the one on
island of Pag and the second one near city of Sibenik, with overall
power output of 18 MW.
§ § §

HTSO published a list of participants in monthly crossborder auctions (Greece)
In the last week of March, Hellenic transmission system operator
(HTSO) has published the list of approved user that can participate
in the cross border auctions for month April.
The following users are allowed to participate in the auction for
electricity exports through the Interconnection Greece – Italy in
April:
1 PPC
2 HERON THERMOELECTRIC S.A.
3 E.G.L. HELLAS AE
4 EDF TRADING LIMITED
5 EDISON TRADING SPA
6 EFT HELLAS S.A.
7 HELLENIC PETROLEUM S.A
8 ITA ENERGY TRADE
9 MYTILINEOS POWER GENERATION AND SUPPLIES S.A.
10 TCB ENERGY S.A. TRADE OF ELECTRICITY, ENERGY AND NATURAL
GAS
11 TERNA ENERGY S.A.
12 TRANSBALKAN ELECTRIC POWER TRADING S.A.
13 APT ENERGA HELLAS S.A.
14 AEM TRADING SRL
15 CONSORZIO APUANIA ENERGIA
16 ENEL TRADE SPA
17 ENERGETIC SOURCE SPA
18 ENI SPA
19 TRAFIGURA ELECTRICITY ITALIA SPA
The following users are allowed to participate in the auction for
electricity exports through the Greek Northern Interconnections in
April:
1
2
3
4
5

PPC
HERON THERMOELECTRIC S.A.
ATEL HELLAS S.A.
E.G.L. HELLAS AE
EDF TRADING LIMITED
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6 EDISON TRADING SPA
7 EFT HELLAS S.A.
8 EUROPEAN TRADE OF ENERGY GIOUZELIS A-CHATZIDIMITRIOU A
9 EZPADA S.R.O.
10 HELLENIC PETROLEUM S.A
11 ITA ENERGY TRADE
12 MYTILINEOS POWER GENERATION AND SUPPLIES S.A.
13 TCB ENERGY S.A. TRADE OF ELECTRICITY, ENERGY AND NATURAL
GAS
14 APT ENERGA HELLAS S.A.

given the right to replace 2,500 MW in old power plants until 2017th
instead of original 1,600 MW.

§ § §

§ § §

83 % reduction in profit for PPC in last year (Greece)

Mytilineos announced joint venture with Endesa (Greece)

Public power corporation (PPC) has reported net profit of 22.1 million euros in 2006th, which was 83 % lower comparing to 2005th
(the profit reached 129.8 million euros). The financial result in the
last year was one of the worst ones in the recent history of PPC.

As it was announced earlier in February, Mytilineos confirmed it
would sign the agreement with Spanish Endesa regarding the construction and subsequent operation of the gas-fired thermal power
plant (TPP), CCGT type, in St. Nicolas, Viotia. The previous announcement referred to construction of 400 MW plant, and now Mytilineos
announced construction of 600 MW plant.

Management explained the decline in profit by high oil and gas
prices in 2006th, and increase in energy purchases. Fuel expenses
amounted to 263.6 million euros, while energy purchases amounted
to 523.8 million euros (comparing to 240 million euros in 2005th),
mostly due to sale of larger amounts of electricity from third parties
to the Pool and increase in system marginal prices. Overall operational expenses (excluding depreciation) increased by 19.4 % up to
4.047 billion euros.
Overall incomes in 2006th rose by 11.6 % up to 4.79 billion euros.
The incomes from energy sales increased by 12 % up to 4.442 billion
euros, where sales increased 5.8 %.
Earnings before interest, tax, depreciation and amortization (EBITDA) decreased to 739.7 million euros (900.7 million euros in 2005th).
In the same time, the personnel costs increased by 7 %, from 1.269
billion euros up to 1.360 billion euros. The rise was related to the
new collective agreement, salary adjustments and to the decrease
of payroll capitalized.
The financial expenses reduced by 4.1 % down to 123.2 million euros. The capital expenditure reached 713.3 million euros (739.2 million euros in 2005th).
The increase in electricity tariffs of 3.2 % in September 2005th and
4.8 % in August last year were insufficient to compensate rise in
costs, management of PPC said.
According to announcements, development ministry will introduce
4 % increase in tariffs for industrial customers and the off-peak electricity tariffs by 5 %, which is considered to solve just some part of
PPC’s problems. Nevertheless, some analysts believe that this could
be an introduction for further increases in electricity prices.
§ § §

Increase in electricity tariffs starting from April 1st (Greece)
The development minister announced increase in electricity tariffs
for industrial customers by 4 %, the increase in special tariffs during
night by 5 %, while fee for connection of new customers will be
increased by 15 %. New tariffs will be effective on April 1st.

Minister also announced changes in calculation of system marginal
price (SMP) in the Pool.
According to estimations, introduction of new tariffs should result
in 10 million euros of additional profit in 2007th. The increase in
connection fees (the first one since 2001st), should lead to the increase in incomes of some 15 to 20 million euros this year, estimations showed.

Mytilineos will invest its energy assets in the joint venture, while
Endesa will contribute in cash. Mytilineos also announced plans for
acquiring shares in the Aluminum of Greece and Delta project.
The Mytilineos and Endesa have already prepared necessary technical and legal documents, which will be submitted to Greek authorities for approval during the April.
§ § §

Metka to participate in a tender for construction of
substation (Greece)
The Metka company announced plans for participation in the tender for construction of high voltage substation in Patra.
The tender will be launched by Public power corporation (PPC) on
April 17th. The worth of the project is estimated 25 million euros.
§ § §

No bids in tender for electricity import (Macedonia)
According to latest news, five days before the deadline, no company has submitted an offer in the tender for import of electricity, in period May 1st 2007th until April 30th 2008th. Macedonia’s
transmission system operator (MEPSO) has launched the tender in
February this year.
MEPSO demanded to import overall amount of 2.4 TWh of electricity in the aforementioned period, for which, according to MEPSO’s
estimations, some 150 million euros will be needed. Officials from
MEPSO believe that it would be hard to provide even 50 % of the
requested amount.
The head of MEPSO has already recommended to large industrial
customers to purchase the electricity from power traders on free
market. This is also in accordance to recently adopted changes in
the Energy law.

The household electricity tariffs would not be increased until August this year, minister confirmed. He also announced that PPC was

24

Balkan Energy NEWS, e-journal

Issue No: 2007-III/2 - issue covers period 17.03.2007-31.03.2007

Out of 2.4 TWh demanded on tender, 2 TWh was for large industrial customers. MEPSO hopes to provide at least 50 % of requested
amount at the moment, and later, to launch additional tender.
In the end of March, management of MEPSO met the representatives of large industrial customers in order to find a solution for distribution of imported electricity. According to announcements, 60
% of requested amount should be provided by MEPSO, while the
rest should be provided by industrial customers by themselves.
In the last tender, MEPSO has imported electricity at average price
of 74 euros per MWh, comparing to 38 euros/MWh in 2005th.
§ § §

Regulatory energy commission revoked the license for
GAMA (Macedonia)
Joint stock company GAMA has lost the license for transport of natural gas, Regulatory energy commission (REC) decided.
The reason for revoking the license was the fact that GAMA did
not submit regulated tariffs for transport of natural gas (for the last
quarter of 2006th) to REC for approval. In January this year, GAMA
requested from REC to postpone the adoption of the transport tariffs for a year, which was unacceptable for REC. GAMA will have 15
days to appeal the decision.
On the other hand, according to sources, the latest decision of REC is
the attempt of current government to annul the decision of former
government, reached in June last year, by which GAMA became
joint stock company 50 % owned by the state-owned company
Makpetrol and responsible for natural gas transport. The restructuring came after GAMA and Makpetrol had a long lasting court dispute over the ownership of natural gas network in the country.
Sources said that former government made a mistake by granting
the joint stock company, which is not majority owned by the state,
the management over the natural gas network in the country. In
the same time, this was against the Energy law, having in mind that
transmission of natural gas is considered as natural monopoly and
by the latest decision, REC has corrected its mistake, sources said.
After the decision of REC, Macedonia has lost the legal subject responsible for natural gas transport. The problems could be overcome by increasing the government’s share in GAMA or by establishing of new company. Third option could imply changes in the
Energy law, experts said.
Official from GAMA did not comment the decision of REC, while
head of the management board of Makpetrol believes that, according to Energy law, both state-owned and private companies could
hold the license for natural gas transport.
Head of REC, Slave Ivanovski, confirmed that GAMA, even without
the license, would transport natural gas, but under the supervision
of responsible bodies, until the license was granted to some other
company. In the meantime, REC will invite interested companies to
acquire the license for natural gas transport.
§ § §

Russian Sintez to build gas fired power plant (Macedonia)
International company Sintez, with head office in Russia, announced
to build CCGT (combined cycle gas turbine) thermal power plant
(TPP) in Skopje.
The general manager of Sintez, Andrej Korolev, met the prime minister of Macedonia, Nikola Gruevski, in Skopje in the end of March.
The meeting was considered as the start of the 150 million euros
worth project. The Sintez and government of Macedonia have
singed the agreement for construction of power plant, by which
TPP should be built within 26 months.
The general manager of Sintez said that TE-TO company already
paid in advance for construction of new gas turbine to the Alstom
and Turkish Gama. New power plant should have 200 MW of electricity output and 160 MW of heat output.
The local companies will be also included in the project, Korolev
said. The construction of new TPP will be the first green field investment in energy sector in Macedonia.
It is announced that Sintez would invest 21 million euros in new TPP
in April, when project should start. The supplier of natural gas will
be Gazprom, which should provide some 400 million cubic meters
of natural gas per year.
General manager of Sintez rejected rumors that Gazprom stands
behind this projects, saying that Gazprom would be only the supplier of natural gas. He believes that electricity and heat production
in Macedonia will be profitable activity, and that this investment
would repay in 10 years at most.
The project has been carried out by the company TE-TO, which recently changed ownership structure. The TE-TO company was established as a joint venture of Russian company Intera and Skopje
heating company. In first half of March, the Intera sold its share in
the project to Russian company Sintez, which was not revealed at
the time. Sintez also purchased 20 % of shares owned by Russian
company Bitar, so that Sintez now owns 80 % of shares in the TETO.
The Sintez is involved in production and refinement of oil, electricity business and construction works. Sintez Group produces some
1 million tons of oil per year, while annual incomes of the company
stood at 2 billion euros. Macedonian newspapers said that Sintez
started to build two gas-fired power plants, in Russia and Germany.
§ § §

Austrian company to build wind farms (Macedonia)
The management of Austrian company New Energy and local officials from Gevgelija municipality have signed preliminary contract
for construction of wind farms. The project refers to construction of
30 wind generators in confluence of Vardar River.
According to Macedonian media, the worth of the project is estimated at 80 million euros. The Austrians have already opened its office in Skopje and established joint Austrian-Macedonian company
Vetropark, which will be in charge for the project.
Beside Austrian company, one company from Greece has also expressed interest for the project.
In the same time, state-owned electricity producer, the Macedonian power plants (ELEM) and Norwegian power company NTE have
started joint project for finding the suitable sites for construction of
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wind farms. The project should be finished by June this year, after
which government should decide if it would approve the continuation of the project.
§ § §

Changes in Energy law adopted, industrial customers to
import electricity on free market (Macedonia)
Starting from April 1st, large industrial customers in Macedonia will
be obliged to import part of their electrical energy needs independently on the free market. The part of the electricity will be also provided by the Macedonia’s transmission system operator (MEPSO).
This was the consequence of the changes in the Energy law adopted by parliament of Macedonia in the second half of March. The law
changes are explained by the need for liberalization of electricity
market and the lack of electricity.
Opposition parties claim that new amendments could lead to
misuse, since the Law did not set the exact rules. According to the
Law, the MEPSO, in its sole discretion, has a right to determine how
much electricity it would deliver to industrial customers, opposition
claim.
According to data, 9 large industrial customers spend some 30 %
of overall electricity consumption in the country, which is equal to
current Macedonia’s electricity import. In this moment, industrial
customers pay average price of 29.6 euros/MWh, according to data
of MEPSO.
§ § §

ELEM published tender for lease of TPP Oslomej
(Macedonia)
Macedonian power plants (ELEM) have launched an international
tender for six-month lease of thermal power plant (TPP) Oslomej
(100 MW).
The bids should have been submitted until March 28th, where interested companies should provide approximately 30,000 tons of
coal. The fee obtained from lease of TPP Oslomej would be used
for dislocation of Temnica River in order to enlarge open pit mine
of the TPP.
The company that wins in the tender should provide written consent from Macedonia’s transmission system operator (MEPSO) for
operation of the TPP and transport of produced electricity. Also, the
company needs to have necessary licenses issued by the Regulatory energy commission.
In the meantime, TPP Oslomej will undergo regular maintenance
works, ELEM confirmed.
§ § §

120 companies interested for construction of small HPPs
(Macedonia)
120 foreign and domestic companies have expressed interest in
the tender for construction of small size hydropower plants (HPPs)
in Macedonia. The deadline for submission of bids was the mid
March.

Half of the companies that have applied in the tender are from Macedonia; among them was Power utility of Macedonia (ESM)-EVN. In
the same time, bids were submitted by Turboinstitut (Slovenia),
Iskra (Slovenia), Korona (Slovenia), Terna (Greece) and Duferco
(Switzerland). The companies from Bulgaria, Italy, Germany, Austria,
USA, Portugal, England, Belgium and Bosnia and Herzegovina also
announced the participation in the tender.
According to the tender, government has offered 60 construction
sites on rivers Crni Drim, Strumica and Vardar. The tender results will
be published in June this year.
After Regulatory energy commission (REC) has adopted new tariffs
for small HPPs, potential investors will have guaranteed and comparatively high incomes.
§ § §

Potential construction of HPP Krusevo (Montenegro)
Power utility of Montenegro (EPCG) has revived the plans for construction of storage type hydropower plant (HPP) Krusevo, which
would be lower reservoir of the HPP Piva (300 MW). According to
the project, the HPPs would operate in a cascade system.
Director of HPP Piva believes that project for construction of HPP
Krusevo came in focus after Montenegro abandoned the project for
construction of HPP Buk Bijela due to environmental reasons.
According to old projects, HPP Krusevo should have power output
of 130 MW and average annual production of 322 GWh of peak
electrical energy. The cost of the project is estimated at 150 million dollars. Management of EPCG believes that HPP Piva, after the
end of 36 million euros worth modernization project (currently in
progress) and HPP Krusevo would made the best system of peak
HPPs in the region.
Director of HPP Piva said that after 30 years of operation of HPP
Piva, the rehabilitation of the HPP should be funded through the
loan provided by German government and KfW bank. The loan will
be paid in two payments of 16 and 20 million euros, where EPCG
was obliged to pay 7.2 million euros for customs and tax expenses.
In November last year, KfW has published a tender for selection of
the consultant responsible for preparation and realization of second phase of the project. According to director, three consortiums
have submitted the bids. The future consultant will be obliged to
make the in-depth analyses of the HPP (especially equipment and
dam) and to increase the power output.
§ § §

Germany granted 3 million euros for energy efficiency
projects (Montenegro)
Government of Germany has allocated 3 million euros for the energy efficiency projects in small and medium enterprises in Montenegro. Out of that amount, 2.5 million euros will be provided through
loan and 0.5 million through technical assistance.
This was confirmed during the press conference of Department for
development of small and medium enterprises in the presence of
representatives of KfW Bank and German ambassador in Montenegro.
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The final decision for the start of the project should be reached in
the first half of April. The loan repayment period will be between 5
to 8 years, and it would depend of profitability of the project. The
particular loans will be limited, where some 30 to 40 companies
have already prepared projects.
The projects will be mostly related to purchase of electricity savings
equipment and new heating systems. The local companies, which
want to take part in the project, are expected to propose projects
for saving some 20 % of electrical energy and for reduction of CO2
emissions.
The representatives KfW confirmed that Montenegro would be
entitled to use funds from regional energy efficiency fund, after it
spends aforementioned 3 million euros. This South European fund
is 73 million euros worth, where some 27 million euros will be allocated to Montenegro, Serbia and Kosovo.

Representatives of En Plus visited Pljevlja (Montenegro)
Officials from municipality of Pljevlja and representatives of En Plus
have discussed about the project of installation of central heating
system in the city in case if En Plus becomes the new owner of thermal power plant (TPP) Pljevlja and state-owned shares in coalmine
Pljevlja.
By introduction of central heating system, for which heating energy from the TPP Pljevlja would be used, over 40 smaller heating
stations and 50,000 individual burners would be shutdown, which
would considerably improve the environment in the city.
En Plus should invest 9.5 million euros in the project, while the rest
of the funds should be provided by the municipality in cooperation
with interested investors.
§ § §

§ § §

Berane coalmine offered for sale once again (Montenegro)
In the second half of March, black coal mine Berane, which declared
bankruptcy, was offered for sale for the ninth time. The initial price
demanded for the coalmine is 1.3 million euros. The sale price is
equal to overall debts of the coalmine in this moment.
Interested buyers could submit offers until April 16th. The bankruptcy manager will select new owner of the coalmine three days
after.
The bid has to include business plan with planned investments and
timeframes in the next three to five years, the social package, where
future owner will be obliged to preserve number of employees in
the next five years. The future owner of the coalmine should also
propose the project for construction of thermal power plant, with
minimum power output of 100 MW. The winner in the tender will be
also obliged to provide bank guarantee equal to the annual investment plan.
During the last public invitation, launched in the last year, no company has submitted offer although initial price was 350,000 euros.
After that, representatives of several companies from Italy, Greece
and Wales have expressed interest for the Berane coalmine.
According to sources, Ekosal from Slovakia, Balkan Energy and Omonia Athens (Greece) and Coal Constructor (Wales) have expressed
interest for the coalmine. In the same time, Sencap consortium,
established by PPC and Contour Global, and Global Steel Holding
could be also interested for the coalmine, sources imply.
In November 2005th, coalmine was to be sold to Slovakian company Oz Koveks, but negotiations failed when Slovakians tried to
reduce purchase price from 300,000 euros down to 160,000 euros.
The production in Berane coalmine was stopped in 2002nd, after
majority owners from Slovakia abandon the company. The longtem concession for exploitation of black coal by the Berane coalmine has still not been prolonged, where government should reach
final decision in the first half of April. The concession will be related
to Petnik mine, with 15 million tons of reserves of black coal, which
could supply potential thermal power plant.
§ § §

MMF does not approve reserve plan for privatization of TPP
and coalmine Pljevlja (Montenegro)
Harald Hirschhofer, International monetary fund (IMF) resident Representative in Montenegro confirmed that IMF does not approve
plan presented by Power utility of Montenegro (EPCG), by which
EPCG would revitalize alone thermal power plant (TPP) Pljevlja. IMF
wants privatization procedure of TPP and coalmine to continue as
soon as possible in fair and transparent manner.
According to plan presented by EPCG and supported by one of the
ruling parties in Montenegro, the SDP, TPP should remain in state
ownership, while renewal of TPP and coalmine should be carried
out by providing some 300 million euros. The most of the funds
would be provided through loans, the so-called plan B says.
IMF believes that power system of Montenegro requires large investment and good management. The investment could be realized by selling the majority stake to investors, Hirschhofer said. He
said that Montenegro should introduce market electricity prices for
the households and companies as soon as possible and reduce unjustified electricity losses.
On the other hand, after long-lasting meeting with prime minister
of Montenegro, Zeljko Sturanovic, the EPCG was given additional
time to improve its proposal for investments in TPP Pljevlja. After
that, two sides will again reconsider the proposal.
During the meeting, the ruling party DPS once again confirmed its
readiness to privatize the power complex in Pljevlja in order to provide necessary investments.
§ § §

EPCG to sue EPS on unit 4 in HPP Bajina Basta (Montenegro
& Serbia)
Executive director of Power utility of Montenegro (EPCG), Srdjan
Kovacevic, announced that Montenegro would sue hydropower
plant (HPP) Bajina Basta, if it did not return the unit 4 in HPP to Montenegro. EPCG claimed that unit 4 was the property of Montenegro,
which was temporarily leased to Power utility of Serbia (EPS)
In the meantime, EPCG would continue to negotiate with Serbia
regarding the ownership over the generator, as soon as the new
government of Serbia was established. If EPS continues to claim the
ownership over the generator, EPCG would have to file the lawsuit
in order to resolve the dispute, director of EPCG said.
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On the other hand, EPS has earlier stated that EPCG’s demands were
groundless and that EPS would not switch-off the unit and return it
to Montenegro. According to succession agreement of former Socialist Yugoslavia, all property financed through development funds
should belong to the countries where the property was physically
located, EPS said.
The disputable unit was put in operation in 1968th. Until 1996th,
the unit was listed as the property of EPCG. Officials from HPP Bajina Basta claimed that EPS has included unit 4 in the list of its assets
in 1996th in accordance to the long-term agreement for lease of
HPP Piva (owned by EPCG and operated by EPS).
In the same time, Ministry of economic development of Montenegro announced the meeting with Serbian officials, as soon as the
government of Serbia is elected in parliament, regarding the unit
4 in HPP B. Basta. If two parties do not agree on the issue, the ultimate way for solving the dispute could be an international arbitrage, ministry said.
§ § §

8 % of shares in Petrom to be sold to employees (Romania)
Government of Romania has issued a draft decision, together with
State Assets Recovery Agency (AVAS), regarding the sale of 8 % of
shares in Petrom to the employees in the company (employed before August 2003rd). The decision should be approved by the ministries.
The aforementioned package of shares will be sold at the same
price as the shares sold to Austrian OMV during the privatization
procedure. It implies that price will be 5.3 eurocents, which is lower
some three times comparing to current stock exchange prices.
The Petrom’s stock exchange capital is some 9.85 billion euros,
which implies that the market worth of 8 % of shares allocated to
employees is some 790 million euros.
§ § §

OPCOM launched market for forward energy contracts
(Romania)
On March 15th, the operator of electricity market, the OPCOM, has
launched market for forward contracts. The first trading did not
take place on the launching date, since electricity sellers have not
submitted any offers. This was confirmed by the CEO of OPCOM Victor Ionescu.
According to trading rules, the offers must be submitted at least five
days before the trading day. 45 electricity producers and suppliers
have received smart cards in order to conduct trading in forward
market, Ionescu said. Forward market includes standardized offers,
with auction duration of two hours and a half.
In the future, OPCOM should allow large industrial customers to
submit offers in forward market, but only under special criteria (if
they own license for power supply etc), general manger in the ministry of trade and commerce confirmed.

OPCOM officials said the launching the forward market was done
two weeks sooner than planned in order to help power distributor Electrica to purchase sufficient amount of electricity after April
1st, the date when Electrica’s supply contracts (signed directly with
producers) are to expire.
Head of the National Regulatory Authority in Energy Nicolae Opris
said that Electrica could be forced to import electricity out of the
Romania in the nearest future.
§ § §

Hearing the Head of ANRE before the parliamentary
committee, increase in electricity prices from April 1st 1st
(Romania)
The head of the National Regulatory Authority in the domain of Energy (ANRE), Nicolae Opris said that rise in electricity prices this year
would be 6 %. He said this before the parliamentary commission
that investigates activities of ministry of economy and trade. The
last increase in electricity prices of 4.72 % occurred on December
1st last year.
Opris said that the first price increase of some 4 % is to happen on
April 1st. The increase in electricity prices would be the result of
rise in prices of hydro and coal resources, high official said. The year
2007th should be draughty, where Romania could compensate lack
of production in hydropower plants (HPPs) by importing cheaper
electricity from Ukraine and Bulgaria, Opris believes.
In the same time, minister of economy and commerce, Varujan Vosganian, recently announced that electricity tariffs in this year would
rise by 1 to 2 % over the level of annual inflation rate. National bank
of Romania has targeted annual inflation rate of 4 % in this year. It is
expected that electricity transactions, between suppliers and large
industrial customers, which would be realized through OPCOM
platform, would have considerable influence to domestic prices.
During the hearing before the parliamentary committee, Opris answered about his role in conclusion the contract between Alro Slatina and power supplier Energy Holding in 2005th.
Several high officials, among them president Traian Basescu, have
been recently accused for using their influence in favor of Alro Slatina regarding the purchase of cheap electric energy.
Opris said the former minister of economy and commerce, Codrut
Seres, had invited him to clarify the mechanisms of electricity market and the role of power traders.
During the another meeting with representatives of Alro, Energy
Holding and Hidroelectrica, Opris confirmed it had recommended
to Alro and Energy Holding to renounce the supply contract in
friendly manner. Alro wanted to cancel the contract when Energy
Holding was not able to provide sufficient amount of electricity.
Opris said that no one had made political pressure to him in order
to make decision in favor of Alro.
§ § §

Market participants in the forward market would be able to make
online sale for a MWh of electrical energy for a standardized period
(a week, a month, one quarter or one year).
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75% of power output of Hidroelectrica to be delivered to
power traders and large customers, government unaware
of those contracts (Romania)
The 75 % of electricity production of Hidroelectrica in this year
will be delivered to the customers with whom the company has
signed contracts in period 2002nd -2003rd. All 11 contracts have
been signed during the government led by PSD, Romanian press
confirmed.
According to data, the largest customer of hydropower producer
is power trading company Energy Holding, with 4.17 TWh supply
contract, which is some 25 % of overall electricity production of
Hidroelectrica this year or some 8 % of overall electricity consumption in Romania.
In the same time, Hidroelectrica will deliver 1 TWh to ALRO company, which is the only industrial customer among 11 contracts. The
rest of electricity will be delivered to other power traders, such as
Azomures, Lafarge, Elsid, Buzmann, EuroP.E.C., Enol or Luxten.
The Romanian president Basescu called these companies as wise
guys, while official from ministry of economy and commerce (in
charge for energy) said he was unaware of those so-called lucky
contracts.

Privatization of Electrica Muntenia Sud to be finalized soon
(Romania)
President of State Assets Resolution Authority (AVAS) Teodor Atanasiu announced that privatization of Electrica Muntenia Sud, one of
the most important electricity distributors in the country, would be
finished soon. The company supplies some 1.1 million customers in
capital Bucharest and neighboring counties.
In June last year, Italian Enel became the winner in the tender for
sale of 67.5 % shares in the company (50 % through direct purchase
and the rest through capital stake increase) by offering 820 million
euros. The signing of privatization contract was prolonged due to
verification of legitimacy of the tender.
According to Atanasiu, Romania has proposed to Enel certain
changes in privatization contract. If Enel accepts the proposals, Romania would approve the privatization contract in a form of a decision instead through the law. By this, the privatization procedure
will be shortened, head of AVAS said.
§ § §

§ § §

Increase in electricity prices of 3.95 % starting from April
1st (Romania)

Privileged electricity contracts to reduce to 10 % (Romania)

National Authority for Energy Regulatory (ANRE) approved the increase in electricity prices of 3.95 % starting from April 1st, having
in mind hydrology data registered a year ago.

Romania’s ministry of economy and commerce, Varujan Vosganian,
said that privileged electricity contracts, concluded between some
companies and electricity producers would reduce significantly in
this year, i.e. from 22 % down to 10 % of overall contracts. Vosganian
said this during the press conference in Iasi
According to minister, the half of those contracts have been concluded at the prices established by the National Energy Regulatory
Authority (ANRE), the 28 % of the contract were set at market prices,
while the rest of 22 % contracts are considered as below market
price contracts.
§ § §

Hidroelectrica to build several plants near Cernavoda
(Romania)
Hidroelectrica announced to build several hydropower plants
(HPPs) on Danube river, where first of them will be located downstream of Cernavoda port. The HPP will be also used for regulation
of water level in entire area.
The HPP will also provide the water-cooling for nuclear power plant
(NPP) Cernavoda and easier navigation on Danube-Black Sea canal,
official from Hidroelectrica confirmed.
The hydropower producer also announced that modernization in
HPP Portile de Fier, the largest HPP in Romania, was in final phase.
After the final tests were carried out, the HPP would resume operations in full power. The HPP should have power output over 1,150
MW.
The HPP Portile de Fier produces some 5.25 TWh of electricity per
year, which accounts for 45 % of Hidroelectrica annual production
and 12 % of overall electricity production in Romania.

Romania’s minister of economy and commerce, Varujan Vosganian,
explained that electricity prices would increase by 3.95 % after April
1st, if the water storage level in hydropower plants was satisfactory. If the energy stored in accumulation lakes was not sufficient,
electricity prices could rise by 6 % by the end of the year. This was
agreed by the officials from the ANRE and ministry, Vosganian said.
Head of ANRE also confirmed that the latest increase should be the
last in this year, unless the precipitation was extremely low until the
end of the year.
The increase in electricity prices has included estimated annual inflation rate of 4.5 %. Minister expects that prices will be maintained
at the estimated level having in mind that unit 2 in nuclear power
plant (NPP) Cernavoda will be put in service soon.
§ § §

The first electricity transactions on Bucharest Commodity
Exchange, Electrica managed to secure supply contracts
after April (Romania)
In the second half of March, the electricity transaction between
TEN Transilvania and Beny Alex was the first one concluded at the
Bucharest Commodities Exchange (BRM). The delivery contract was
agreed for 54.6 GWh at price of 48.11 euros /MWh, the Romania’s
media reported. The opening price for all offers was 50.65 euros.
In the same time, the companies that will deliver electricity to Electrica are SC Ennet Grup, SC Ezpada, SC Grivco and SC CEZ Romania,
which also submitted bids in BRM.
In period April 1st-30th, Ennet Group (49.3 euros/MWh), Ezpada
(48.53 euros/MWh), and CEZ Romania (48.53 euros/MWh) will deliver overall amount of 21.6 GWh.

§ § §
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In period May 1st –June 30th, SC Grivco (50.05 euros/MWh) and CEZ
Romania (50.43 euros/MWh) will deliver overall amount of 14.640
GWh.
Management of Electrica confirmed the company provided necessary amount of electricity after April 1st. The electricity was provided on both stock exchange and trough import, at lower prices
comparing to the first quarter of the year, the company confirmed.
In accordance to the Order issued by minister of economy and
commerce, starting from April 1st, all electricity producers are not
obliged anymore to prolong their supply contracts with power distributor Electrica. In the same time, full liberalization of electricity
market is scheduled for July 1st 2007th.
On February 22nd, BRM has launched energy trading platform for
forward electricity contracts, with 10 days to 18 month delivery
deadline.

Tender for HPP Bajina Basta prolonged (Serbia)
The deadline for submission of bids in the tender for renewal of hydropower plant (HPP) Bajina Basta (4x90 MW) was prolonged until
April 23rd.
Director of HPP Drimsko-Limske (the part of which is HPP Bajina
Basta) confirmed that renewal of HPP B.Basta could start in 2009th
and that it should be finished in 2012th.
The worth of the tender, launched on December 1st last year, is 46
million euros. Interest for the tender was expressed by the VoithSiemens (Austria), Va Tech Hydro (Germany), ABB (Switzerland), Alstom (Switzerland), Koncar (Croatia) and Ge Energy (Romania).
In period 11th-13th January, representatives of aforementioned
companies have visited HPP B.Basta in order to be acquainted with
the facility.
§ § §

BRM is the private institution established in 1992nd, which regulate
commodity exchanges and has 120 shareholders including Electrica, Nuclearelectrica, Transelectrica and Hidroelectrica.

New electricity meters for all customers (Serbia)
In the related news, minister of economy and commerce, Varujan
Vosganian, confirmed that 40 % of produced electricity in 2008th
should be traded through stock exchange. The 50 % would remain
on regulated market, while 10 % will be traded directly on bilateral
market.
Minister confirmed that electricity could be traded on OPCOM
electricity stock exchange, which already became the operator of
wholesale electricity market and which recently launched Centralized Market of Forward Contracts with Physical Delivery (PCCF), but
also through BRM, namely on the retail market.

Director of Distribution department of Power utility of Serbia (EPS),
Radovan Stanic, confirmed that contingent of 9,500 new electricity
meters was delivered by French company Sagem in the mid March.
The 9,500 meters should be calibrated and tested, after which they
will be installed.
EPS has recently started large scale project for replacing the old
electricity meters by installing the package of 4,000 new and sophisticated meters.

Ministry of economy against the merger of Hidroelectrica
and Termoelectrica (Romania)

Stanic reminded that new electricity meters have been purchased
through a loan of European bank for reconstruction and development (EBRD). EPS should purchase overall amount of some 130,000
electricity meters (including 4,200 special meters to be delivered
by local company Enel). The worth of the equipment is 5.1 million
euros.

Minister of economy and commerce, Varujan Vosganian, believes
that heat and electricity producer, Termoelectrica, has to be restructured and not closed down, having in mind Termoelectrica’s significance for security of energy system. Termoelectrica produces only
3-4 % of electricity in Romania, but it has very important storage
capacities, minister added.

Director also explained that new meters would be installed even to
those customers which did not sign the contracts for replacing the
meters, having in mind that new Energy law determined that owner
of the electricity meter is the power distribution company and not
the customers. In this moment, owners of the electricity meters are
the customers, and they are responsible for the maintenance of the
meters.

§ § §

At the present, there are two scenarios for restructuring of the company. According to first one, Termoelectrica should be merged with
Hidroelectrica, where Termoelectrica would be a branch of Hidroelectrica.
According to the second scenario, viable thermal power plants
(TPPs), such as Braila, Doicesti and Borzesti, would be separated
from parent company. The ministry is in favor of this option, saying
that merger could affect Hidroelectrica’s competitiveness. The final
decision will be reached by the government.
If government approves the first option, the ministry of public finances will need to issue hundreds million euros worth bonds to
cover the debts of Termoelectrica. The company has 1.2 billion
euros of debts, out of which 900 million euros was the budgetary
debt.

New electricity meters have the option of remote reading, where
the remote reading system could be put in service in two or three
years. They also have the indicator of the direction of energy flow,
which could give the evidence of the electricity theft, as well as programmable option for identifying the particular seasons or even
holidays.
In the next ten years, EPS should replace overall number of 3 million electricity meters, for which, some 200 million euros should be
invested according to current prices.
§ § §

§ § §
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Lukoil plans to seize 20 %r of the oil market by 2010th
(Serbia)
Lukoil Beopetrol, the subsidiary of Lukoil in Serbia, plans to increase
its share in retail oil sales in Serbia from current level of 10 % up to
over 20 % in 2010th.
General manager of Lukoil Beopetrol, Plamen Popov, said the company had considered the options for enlargement of retail network
as well as the participation in privatization of Oil industry of Serbia
(NIS).
Popov was satisfied with the share trading since the company has
been listed on Belgrade Stock Exchange on March 16th. According
to him, the share trading showed that worth of the company was
between 2 and 3 billion dollars.
In 2006th, Beopetrol has reported the profit for the first time after
privatization, where operational profit reached 36 million dollars.
Management of the company said that Beopetrol should certainly
report profit in this year too.
In 2003rd, Lukoil has purchased 79.5 % shares of Beopetrol for 117
million euros. Popov said that Lukoil, so far, has invested 110 million
euros directly and two or three times more indirectly in the company.

The 35 million euros, which will be invested in oil refinery in Novi
Sad, will be spend for environmental protection and construction
of new facilities.
In this year, NIS will also build 10 new petrol stations and it will reconstruct 173 petrol stations, where in 84 of them, petroleum natural gas installations will be added.
According to the investment plans until 2009th, 400 million euros should be invested, where part of the funds will be acquired
through the long-term loans, while the rest should be provided
through short-term loans until the company was privatized.
In 2009th, after modernization was carried out in both refineries,
NIS expects to produce oil derivatives in accordance to international standards, while harmful emission of lead, sulfur and benzene
will be considerable reduced.
According to plans, the production of diesel and gasoline in both
refineries should be increased from 4.5 up to 5.7 million tons per
year.
§ § §

EPS to invest 60 million euros for environmental protection
(Serbia)

§ § §

Power utility of Serbia (EPS) plans to invest 60 million euros for environmental projects in 2007th, management said.

EPS to build four small HPPs (Serbia)
Management of Power utility of Serbia (EPS) decided that company should increase utilization of hydro potential of smaller rivers,
where EPS decided to start a construction of four small hydropower
plants (HPPs).
According to officials from Strategy and development department
of EPS, HPP Banjica with power output of 2.5 MW should be built
first. The cost of the project is 5 million euros, where the investor
Jugoistok should prepare necessary technical documentation by
the end of this year.
In this year, technical documentation for HPPs Zavoj, Mala Vrela 1
and Jezero should be also made.

The projects include reconstruction or replacement of electro filters
in thermal power plants (TPPs), reduction of greenhouse gas emissions, desulphurization of gas emissions, as well as reconstruction
of coal ash transport and disposal systems.
The reduction in gas emissions will be done in accordance to EU
environmental regulations.
The projects have been incorporated into company’s business
plans for period 2007th-2012th, and harmonized with national and
European legislation, obligations stemming from Energy treaty in
Southeastern Europe and National action plan for environmental
protection, the management of EPS concluded.
§ § §

§ § §

EMS to invest 95 million euros in 2007th (Serbia)
NIS to invest 180 million euros in modernization of
refineries and in environmental projects in 2007th (Serbia)
Oil industry of Serbia (NIS) plans to invest 180 million euros for renewal of refineries, environmental protection and enlargement of
retail petrol network, deputy executive director of NIS confirmed.
The largest part, i.e. 136 million euros will be invested in refineries in
Pancevo and Novi Sad. The last time Serbia invested in two refineries was 1985th.
NIS will invest 101 million euros in refinery in Pancevo, where 50
million euros should be allocated for environmental projects, 15
million euros for replacement of old equipment and the rest will be
used for technological development. Out of 141 oil reservoirs, only
68 meet the environmental requirements. 21 of them should have
been revitalized by the end of March, while the 23 of them will be
revitalized in 2008th.

General manager of Serbian transmission system operator (EMS),
Dragan Vignjevic announced the start construction of large high
voltage substation Belgrade 20 in autumn this year, while the works
should be finished in April 2008th. The worth of the project is estimated at 30 million euros, where this substation was considered as
vital for safe supply of capital Belgrade.
EMS plans to invest some 95 million euros for development of
transmission network in 2007th, Vignjevic said. Out of that amount,
30 million euros will be EMS’s own funds.
The main project in this year will be the construction of 400kV interconnection line toward Macedonia, for which European bank for
reconstruction and development (EBRD) has provided 21.5 million
euros loan. EMS should start the construction of the section of the
power line, from city of Nis to city of Vranje, this spring, Vignjevic
confirmed.
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Head of EMS reminded that, during the last year, EMS has put in
service two new important 400kV substations, the Jagodina 4 and
Sombor 3, while several 220kV and 110kV substations have been
upgraded.
In this year, EMS also plans to install 670km of optical fibers, which
should connect substations Obrenovac A, Belgrade 8, Belgrade 5,
Novi Sad 3, Sremska Mitrovica 2 and Srbobran. In 2006th, EMS has
installed 960km of optical fibers, Vignjevic said.
§ § §

Increase in electricity prices to be postponed from April 1st
to June 1st (Serbia)
Government of Serbia has approved the request of Regulatory energy agency (REA) to postpone the start of application of new tariff
system for access and usage of electricity distribution network and
introduction of new electricity prices for tariff customers from April
1st to June 1st.
REA demanded the postponement having in mind that both the
Power utility of Serbia (EPS) and Serbian transmission system operator (EMS) did not submit on time all data and documentation
required by REA.

3 billion tons of coal reserves in Kolubara basin (Serbia)
The experts from Kolubara coalmine, the largest and most important coalmine in Serbia, confirmed that estimated coal reserves on
550 square km are 3 billion tons. The coal has been extracted in
Kolubara during the last 56 years.
The estimated coal reserves should be sufficient for some 50 years
of exploitation, i.e. until 2060th or 2070th, experts said. During that
period, some five new open pit mines will be opened. The main
problem in this moment for Kolubara mine is the project for dislocation of village of Vreoci, under which some 107 million tons of
coal is located.
§ § §

EAR donated 28 million euros for TPP Nikola Tesla B
(Serbia)
On March 22nd, Power utility of Serbia (EPS), European agency for
reconstruction (EAR) and Sarajevo company Energoinvest have
signed a contract for installation of new system for transport of coal
ash and cinder in thermal power plant (TPP) Nikola Tesla B. EAR has
donated 28 million euros for the project.

Officials from REA pointed out that tariff systems for power network
access and usage were introduced for the first time in Serbia.
On the other hand, EPS has issued the statement in which it claimed
that new electricity prices could be imposed through existing tariff system. EPS proposed new prices directly to ministry of energy
and mining, where REA was not informed about the reasons for increase.
This means that electricity prices could be increased even before
June 1st, where EPS has demanded 21.5 % increase in electricity
price (the decision was brought by the management board of EPS
in February this year). REA explained that such practice of EPS could
be considered as legitimate until new tariff system was put in power.
The final decision on price increase would be reached by the government of Serbia, after ministry of energy and mining, ministry of
finance and ministry of trade and tourism jointly approve the proposal.
While ministry of energy and mining believes that change in electricity prices could be imposed before June 1st, ministry of trade
and tourism has already informed EPS that proposed increase could
not be accepted at the moment, having in mind the projected inflation rate in this year.

The signing of the contract was attended, among others, by the
general manager of EPS, Vladimir Djordjevic, the representative of
EAR Christos Golfes and general manager of Energoinvest, Dzemail
Tenders:
Vlahovljak.
Director of Strategy and development department of EPS pointed
out that EAR was the donator of the largest environmental project
in EPS. The project bears certain risks having in mind that it would
be carried out on both 600 MW units in TPP, which account for some
25 % of overall power output in EPS, director said. Because of that,
EPS required from both the consultant and the contractor to carry
out the project in the best professional manner in accordance to
deadlines.

Electricity
Company /
organization:

Content:

Deadline:
Contact:

§ § §

EAR, related Bulgaria

Plovdiv – Svilengrad Railway Electrification and Upgrading of Corridors IV and
IX; Signalling, Telecommunication and SCADA Systems Works for the Whole
Line

Head of Enegroinvest believes that project will be finished on time
and that it would contribute to good relations between two neighboring countries.
The EAR’s officials reminded that EAR have provided some 400
million euros for modernization of power system in Serbia since
2001st. Director of TPP Nikola Tesla confirmed that in 2006th, the
company has produced 2 TWh of electricity more comparing to
2001st, which was the direct consequence of revitalization projects
supported by EAR.

§ § §

The scope of the contract includes the design, supply, installation, testing and commissioning of the
signalling and telecommunication systems works
including the provision of SCADA, of the whole railway line Plovdiv - Svilengrad – Turkish/Greek borders. The contract will be in accordance with FIDIC
Conditions of Contract for Plant and Design-Build
for Electrical and Mechanical Plant, and for Building
and Engineering Works designed by the Contractor,
first edition 1999 (FIDIC Yellow Book).
12:00 Local Bulgarian Time on 31st May 2007
Mrs. Nelly Yordanova
Head of Co-ordination of Programmes and Projects Directorate
Ministry of Transport
9 Diakon Ignatii Street, 1000 Sofia, Bulgaria
Fax No.: (+359 2) 9409-795
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EBRD, related Romania

NEK, related Bulgaria

Lasi District Heating Project

Bridge Financing for the Belene NPP Project

Content:

Content:

Natsionalna Elektricheska Kompania EAD has announced a tender to raise debt financing in the
amount of MEUR250. This credit facility will be used
to finance the design, procurement of equipment
and civil works (construction and erection works)
under the Project for Construction of NPP Belene
during the first year of its implementation. This
period is planned for implementation of the first
phase of the Project that mainly covers design and
preparatory works and within this period of 1 year
NEK in its capacity as the company responsible for
the development of the Project will complete the
process of its structuring. The purpose of this credit
facility will be to play the role of bridge financing
until the required financial resources are provided
for the complete implementation of the Project for
construction of NPP Belene. Therefore NEK EAD as
Borrower intends to repay entirely the credit immediately after the financial close of the Project is
achieved or to keep the credit on its balance sheet
with option for long term repayment. The announcement is published on the page of the Public
Procurement Agency http://www.aop.bg and in the
Supplement to the Official Journal of the European
Union http://ted.europa.eu. The documents for participation in the public procurement procedure may
be obtained at the Head Office of NEK EAD or via
e-mail upon submission of a document evidencing payment of the documentation fee of 500 Euro.
The payment may be made either at the pay-office
of NEK EAD or by bank transfer to the NEK account:
IBAN: BG35KORP92201400534102, BIC: KORPBGSF
in Corporative Commercial Bank AD.

Contact:

Yulian Kiossev, tel. (+3592) 9263490
ykiossev@nek.bg.

This Invitation for Tenders follows the General Procurement Notice for this project which was published in Procurement Opportunities, Ref: 5189GPN-35162 on February 06, 2006
S.C. Centrala Electrica de Termoficare Iasi (CET) S.A.,
hereinafter referred to as “the Purchaser”, intends using part of the proceeds of a loan from the European Bank for Reconstruction and Development (the
Bank) for the financing of the project: Iasi Municipality District Heating Rehabilitation.
The Purchaser now invites sealed tenders for tendering from suppliers for the following contract to
be funded from the proceeds of the loan for:
LOT I – The Procurement of the pre-insulated system elements for the primary connection, secondary network – heating and for recirculation and
domestic hot water secondary network, associated
and connected services for the rehabilitation of
TS 10, 11, 12, 1, 14, 15 Cantemir and TS 101 Tudor
Vladimirescu. About 17,200 m steel pre-insulated
system elements of Nominal Diameter between 32300 and 14,800 m flexible pre-insulated system elements between 1”-3” shall be delivered according to
the Schedule of Prices ;
LOT II – The Procurement of the pre-insulated system elements for the primary connection, secondary network – heating and for recirculation and
domestic hot water secondary network, associated
and connected services for the rehabilitation of TS
1, 2, 3, 4, 5, 6, 7 Alexandru cel Bun. About 24,000 m
steel pre-insulated system elements of Nominal Diameter between 32-300 and 20,200 m flexible preinsulated system elements between 1”-3” shall be
delivered according to the Schedule of Prices
LOT III – The Procurement of the pre-insulated system elements for the primary connection, secondary network – heating and for recirculation and
domestic hot water secondary network, associated and connected services for the rehabilitation
of TS 10, 13, 14, 15, 16 Dacia and TS 1 and 2 Tudor
Vladimirescu. About 21,400 m steel pre-insulated
system elements of Nominal Diameter between 32300 and 19,200 m flexible pre-insulated system elements between 1”-3” shall be delivered according to
the Schedule of Prices

Deadline:
Contact:

Company /
organization:

EBRD, related Bosnia and Herzegovina

PROCUREMENT OF ELECTRICAL METERS, ASSOCIATED CURRENT TRANSFORMERS AND PTSN MODEMS
Content:

7 May 2007 at 10:00, Lasi time
Centrala Electrica de Termoficare Iasi (CET) S.A.
Contact name: Mrs. Buzea Doina
Address: Calea Chisinaului, nr. 25 IASI
Postal code: 700265
IASI, Romania,
Tel, Fax: +40-232-231675
EMAIL: buzea@cet-iasi.ro

Deadline:

This Invitation for Tenders follows the General Procurement Notice for this project which was published on EBRD Procurement Opportunities on November 11th, 2005.
JP ELEKTROPRIVREDA BOSNE I HERCEGOVINE – d.d.
SARAJEVO hereinafter referred to as the Purchaser,
intends using part of the proceeds of a loan from
the European Bank for Reconstruction and Development (the Bank) towards the cost of Electrical
meters, current associated transformers and PTSN
modems.
The Purchaser now invites sealed tenders from all
interested Suppliers and/or Manufacturers for the
following contract to be funded from part of the
proceeds of the loan:
Supply of electrical meters for households – 23.100
(twenty three thousands and one hundred) pieces,
electrical meters for other consumption – 1.117
(one thousand one hundred and seventeen) pieces,
current transformers 0.4 kV -711 (seven hundred
and eleven) pieces, current transformers 10(20)kV-9
(nine) pieces and Communicator with PSTN modem
– 24 (twenty four) pieces.
Tendering for contracts to be financed with the proceeds of a loan from the Bank is open to firms from
any country.
11 May 2007 at 12:00, Sarajevo time
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Mr. Nedeljko Despotović, PIU Director Tel.+387 33 751
030 Fax.+387 33 751 033 e-mail: n.despotovic@elektroprivreda.ba

Company /
organization:

EAR, related Serbia

Content:

Replacement of Relay Protection in the Transmission Substations Kosovo B
and Replacement of Relay Protection and Control System in Pristina 4

Capacity Allocation System
Content:

The objective of this tender is to provide the additional IT platform (software as well as hardware) to
enable EMS to automatically manage the management of the capacity allocation process and the interfaces of this additional platform with the existing
IT platform.
The contract involves the detailed design, system
engineering, delivery, commissioning, and the integration with the EMS existing IT system. The interfaces with exiting IT systems are to be managed by
the Tenderer.
The scope of the contract shall include the delivery
of all equipment, software, procedures, databases
and data files and the provision of all services that
are required to implement an operational system.
Beneficiary: Elektromreza Srbija (EMS).

Deadline:
Contact:

Deadline:
Contact:

16 April 2007 at 12:00 CET
European Agency for Reconstruction
Head of Procurement Unit
Vasina 2-4
11000 Belgrade
Serbia and Montenegro
Fax: +381 11 30 23 466

EAR, related Kosovo

Company /
organization:

This project is for improving the reliability and security of the transmission grid in Kosovo-UNMIK. The
scope of the project includes three components:
Component 1: Dismantling the old protection system and replacement with a new digital relay protection system in Kosovo B (400/220 kV) Substation.
Component 2: Dismantling the old protection system and replacement with a new digital relay protection system in Pristina 4 (220/110 kV) Substation.
Component 3: Supply and Installation of Control
System (SCS) in Pristina 4 220/110 kV Substation
The direct beneficiary of the project is the Kosovo
Independent Transmission and System Operator
(KOSTT).
16 April 2007 at 17hrs00 Central European Time (CET)
European Agency for Reconstruction
1, Kosova Street
(in front of Procredit Bank)
Pristina, KOSOVO
Attn.: Procurement Officer
E-mail to: luisa.lopez@ear.eu.int
and: majlinda.statovci@ear.eu.int

EBRD, related Romania

CFR TRACTION ENERGY NETWORK MANAGEMENT PROJECT
Company /
organization:

EBRD, related Romania

Content:

Timisoara District Heating - Works and Consultancy
Content:

Deadline:
Contact:

CLT Colterm S.A. (“Colterm” or the “Company”), the
district heating company owned by the City of Timisoara, has applied for a loan from the European Bank
for Reconstruction and Development (the “Bank”) for
the modernisation of the municipal district heating
system. The Company intends using the proceeds of
the loan for the installation of new gas turbine units
of 20 MW gross electricity production with a 29 MW
thermal output and for district heating and corporate management consultants. Colterm will be the
implementing agency.
The proposed project, which has a total estimated
cost of EURO 22.5 million, will require the procurement of works and services for the following components:
(a) supply and installation of gas turbine units;
(b) procurement and implementation supervision;
(c) corporate development programme (donor financed)
Contracts to be financed with the proceeds of a loan
from the Bank will be subject to the Bank’s Procurement Policies and Rules and will be open to firms
from any country

CFR SA and its subsidiary CFR Electrificare have received a loan from the European Bank for Reconstruction and Development and intends to use its
proceeds towards the cost of a project to continue
modernisation and introduce cost-savings measures in management of its traction energy network.
The proposed project, which has a total estimated
cost of EUR 27 million equivalent (EUR 22.5 m from
the Bank and EUR 4.5m in VAT and other taxes), will
require the procurement of the following goods,
works and services;
1. Supply and installation of equipment sets consisting of traction substations, switching equipment,
railway station distance control equipment, and
central dispatching equipment and communication
facilities;
2. Supply of catenary maintenance vehicles; and
3. Consultancy services for contract supervision.
Tendering for the above contracts started in the second half of 2006.

21 Aug 2007 at 24:00, Timisoara time
Aurel Matei , Deputy General Manager
Colterm S.A. Str. Ep. Joseph Lonovici nr. 4
300092, Timisoara Romania
Tel: 0040 256 434 614 Fax: 0040 256 434 616
Email: aurel.matei@colterm.ro

This notice updates the General Procurement Notice
published on Ebrd Website dated 22nd July 2005
under reference 5104-GPN-36043.

Deadline:
Contact:

24 Jul 2007 at 24:00, Bucharest time
Mr. Tiberiu Angelescu, Director of Foreign Financing Directorate
Compania Nationala de Cai Ferate CFR – SA
38, Dinicu Golescu Blvd., 3rd floor, room no. 26
010873 Bucharest 1 Romania
Tel.: +40 21 224 84 06
Fax: +40 21 222 14 45
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Company /
organization:

EBRD, related Bulgaria

Kozloduy International Decommissioning Support Fund
Content:

The Kozloduy International Decommissioning Support Fund (KIDSF) has been established and administered by the European Bank for Reconstruction
and Development (EBRD). The purposes of this Fund
is to finance or co-finance the preparation and implementation of selected projects and the provision of technical assistance necessary to support
the decommissioning of Units 1-4 of the Kozloduy
NPP; measures in the energy sector which are consequential to the decommissioning; and assist the
necessary restructuring and modernisation of the
energy production, transmission and distribution
sectors and improve energy efficiency.
The objective of this General Procurement Notice is
to give note on a forthcoming Project Management
Consultancy Service assignment for site selection,
design, safety assessment, construction and commissioning of National Radioactive Waste Disposal
Facility, and for carrying out associated engineering,
procurement and other services.
The process for construction of the National Radioactive Waste Disposal Facility in Bulgaria formally
started on 25.07.2005, by the Decision 683 of the
Bulgarian Council of Ministers. This decision empowers State Enterprise “Radioactive Waste” to construct and commission National Radioactive Waste
Disposal Facility by the end of year 2015.
On 05.05.2006, State Enterprise “Radioactive Waste”
obtained Permission for site selection of the facility.
The invitation for Expression of Interest for the consultancy service is expected in May 2007. Firms from
eligible countries, which qualify under the Procurement Policies and Rules of the EBRD and the KIDSF
will be invited for submission of proposals.
The eligible countries as at 1 February 2007 are: the
European Union member states, Switzerland and
the EBRD’s countries of operations.

Contact:

Mr Nikolay Lambev
Project Manager
State Enterprise “Radioactive Waste”
51 James Brouchier blvd, Floor 18
1407 Sofia
Bulgaria
Tel.: +359 2 962 49 48
Fax: +359 2 962 50 78
E-mail: npl@dprao.bg

Issue No: 2007-III/2 - issue covers period 17.03.2007-31.03.2007

Company /
organization:

EBRD, related Romania

Design, Construction and Commissioning of the 390 Km Agadyr-YuKGRES Section of 500 KV Second Transmission Line of Kazakhstan North-South Transit
Consulting Services Loan: Management and Monitoring Of Construction Contract Implementation Progress
Content:

The Kazakhstan Electricity Grid Operating Company (KEGOC) has received a loan from the European Bank for Reconstruction and Development,
and it intends to use part of the proceeds of the
loan for payments under the contract for consulting services for Management and Monitoring of
Construction Contract implementation process.
The assignment is expected to be carried out in
three Phases as described below.
Phase I
1.1 Supervision of quality assurance by Contractor and PIU during implementation of survey
work and design estimates.
1.2 Quality and the accepted technical solutions
assessment during elaboration of design estimates.
1.3 Final review and approval of the made up design estimates for the construction of 500 kV OTL
500 kV Agadyr SS– 500 kV YuKGRES SS.
Phase II
2.1 Managerial and monitoring support during
contracting.
2.2 Analyses of the results of the tests performance for the quality conformance of the equipment and materials supplied under the project to
the quality and technical characteristics operated
together with KEGOC JSC specialists. Tests results
evaluation.
2.3 Quality assurance surveillance by the Contractor and PIU during implementation of the
construction and erection works.
2.4 Environmental measures monitoring during
implementation of the construction and erection
works.
2.5 Verification of implementation according to
the PIP and review of any changes to the PIP.
2.6 Verification of the proper use of available
funds.
2.7 Submit periodic activity reports as may be requested from time to time by KEGOC.
Phase III
3.1 Confirmation of the Project Completion in
accordance with the PIP and preparation of a
Project Completion Report

§ § §
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Coal, Gas and Oil
Company /
organization:

INA, related Croatia

Spare Parts for Turbocharger DELAVAL
Deadline:
Contact:

Company /
organization:

April 16, 2007, 11:00 hours
Mr.M. Kuzmanić , tel: +385-1- 64 51 089, fax +385-1-64 52
048) every working day from 10 to 12 a.m., local time

PPC. related Greece

SUMMARY INQUIRY DYKPP-904702
Content:

Company /
organization:

Public Power Corporation S.A. launches Inquiry No
DYKPP-904702 concerning the supply of 300.000
metric tons of steam coal, to be delivered at the facilities of Steam Power Plant (SES) of Kardia in the
Kozani - Ptolemais area at a monthly rate of 25.000
metric tons.
Unsealing of Tenders shall take place on Tuesday,
April the 17th, 2007, at 11:00 a.m. at the offices of
the Generation Materials - Fuel and Purchasing
Department, 56, Solomou Street, 10682 Athens,
GREECE (6th floor).
Copies of Inquiry DYKPP-904702 are available in
greek language , free of charge, between 08:00 and
13:00 on working days, at the offices of Generation
Materials - Fuel and Purchasing Department, 56,
Solomou Street, 106 82 Athens, GREECE (5th floor),
tel. +30-210-3323800 / +30-210-3323767.

EAR, related Greece

Information System for the Gas Market Operator
Content:

The purpose of this project is the manufacture (detail design and development of customised elements related to the application software), delivery
(of software, hardware, communication equipments
and documentation), installation (including cable
laying and connections), commissioning (including all necessary activities related to the upgrading,
interfacing, integration, checking, testing, supervision, experimental operation) and training by the
Contractor of the required goods

Deadline:
Contact:

Company /
organization:

3 May 2007, 13.00 hours local time
Central Finance and Contracts Unit, Ministry of Public Finance
Blvd. Mircea Voda, no. 44, intr. B, sector 3, Bucharest
Fax : +40 21 – 326.87.30/ 326 87 09
Phone : +40 21 – 326 55 55 (switchboard)
TE Toplomin, related Croatia

Supply of steam coal
Content:
Deadline:
Contact:

Steam Coal in the quantity of approx. 260.000
metric tons
4 April 2007, 12.00 hours local time
Hrvatska elektroprivreda d.d.
Mr. Dalibor Blaževiæ
fax 00385-1-6171-296
e- mail: dalibor.blazevic@hep.hr
RWE Power AG
Mr. Stefan Egyptien
fax 0049-201-12-22010
e- mail: stefan.egyptien@rwe.com
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