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 » GA-MA to fi le the appeal against revoking the license for 
natural gas transport
 » MEPSO demands bank guarantees for electricity import
 » TPP Oslomej shutdown for maintenance
 » Seven companies in race for TPP Negotino

Montenegro:

 » Tender for strategic partner of Montenegrobonus 
launched
 » EPCG submitted a request for electricity price increase
 » Amendments to electricity balance sheet

 

Romania: 

 » Transelectrica and TEIAS looking for investors
 » Natural gas consumption reduced by 300 million cubic 

meters in 2006th
 » Hidroelectrica produced 17.6 TWh of electricity in 

2006th
 » Petrom to invest 400 million euros in exploration activi-

ties this year
 » Reduction in electrical energy resources in January and 

February

Serbia: 

 » EPS to invest 3.2 billion euros in electricity production
 » Dislocation of village Vreoci and enlargement of Kolu-

bara coalmine to start soon
 » Rompetrol willing to pay the highest price for NIS
 » NIS prolonged contract with privatization advisor
 » New government to deal with TPP Kolubara B, CEZ 

expressed interest for the project
 » NIS to invest 27 million euros for renewal of petrol 

stations
 » Report on electricity production and consumption in 

March

Tenders: (Electricity, Nuclear, Oil and gas, Wind)
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Opcom, Romania: Energy Traded on Sunday, April 15, 2007

Opcom, Romania: Energy Traded on Wednesday, April 11, 2007

Power exchanges data: Trades performed by Borzen in the period from 1.4.2007 till 16.4.2007

Energy traded - OPCOM, Romania
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Tables with results of Allocated Available Transfer Capacities 

(AATC) in Balkan region for April 2007

*Physical imports are shown, i.e. with included generation of HPP Piva 
in exchange total of Montenegro

In the period from 1.4.2007 till 16.4.2007:
Montenegro maximum daily consumption: 12.93 GWh
Montenegro maximal hourly consumption: 650 MWh

Hourly imports of Montenegro on Sunday, 15.4.2007
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Danube water-level

relevant for: 

HPP Portile de Fier I, 1167 MW, Romania
HPP Portile de Fier II, 270 MW, Romania
HPP Djerdap I,  1058 MW, Serbia
HPP Djerdap II, 270 MW Serbia

Weather conditions

Average weather conditions for April

T: Ts in Celsius degrees. 
W:  Ws in km/h, S – South, W – West, N – North, E – East and variables; L-V - light 
and variable
R: Rain in mm
S: Snow in mm

TTC (Total Transfer Capacity), TRM (Transmission Reliability Margin) and 
NTC (Net Transfer Capacity) values in previous tables, represents com-
monly correlated values, given per each border and per each direction 
on the respective border. (Please note that some of TSOs on their web 
sites publish only one-half of the NTC value, i.e. their own part of NTC, 
and therefore NTC data can be diff erent)

AAC (Already Allocated Capacity) value represents part of transmission 
capacity allocated earlier by TSO in which table this value appears.

ATC (Available Transfer Capacities) value represents amount of transmis-
sion capacity, which will be off ered by the TSO in which table this value 
appears to the interested market participants through allocation proce-
dure: usually by pro-rata or explicit auctions method. (Please note that 
some of TSOs on their web sites within their ATC value publish ATC part of 
the neighboring TSO, and therefore ATC data can be diff erent)

Important dates regarding allocation of cross-border 

transmission capacity for May 2007



7

Balkan Energy NEWS, e-journal Issue No: 2007-IV/1  - issue covers period 1.04.2007-15.04.2007

New Small hydro power plants business in Bosnia and 

Herzegovina

It is estimated that in Bosnia and Herzegovina there are potentials 
for small hydro power plants (SHPPs) construction with annual elec-
tricity generation of 2.5TWh. During 2005 fi rst concession agree-
ments for construction of SHPPs have been signed in Bosnia and 
Herzegovina. 

Major reasons for concessions granting is urgent need for invest-
ments in the country. There are some comments of experts that 
concessions have been granted without enough consultations with 
power utilities and especially with distribution companies. Clear 
subventions and preferential prices are not still fully defi ned. Also, 
experts say, backgrounds and data about river fl ows used for deter-
mination of capacity and annual generation of SHPPs are old and 
are not reliable enough for decisions making.

There are three separate power utilities and one system operator for 
whole country in Bosnia and Herzegovina. Power utilities are: Ele-
ktroprivreda BiH (EPBiH), Elektroprivreda Hrvatske Zajednice Her-
ceg-Bosna (EPHZHB) and Elektroprivreda Republika Srpska (ERS). 
These utilities are formed on the national and territorial basis.

In 2005 Power utility of Bosnia and Herzegovina (EP BiH) and Slove-
nian company Turboinstitut, have signed the concession agreement 
on the construction of the 31 small-sized hydropower plants (HPP) 
in the Konjic municipality. The joint venture should be carried out till 
2009. The construction will be conducted in several phases. The fi rst 
six HPP’s should be constructed by the end of 2006th, next 18 HPP’s 
in 2007 and rest of seven HPP’s should be fi nished in 2008th.  Overall 
power output of the HPP’s will be 34.19 MW, with estimated annual 
production of 126,6 GWh. The worth of the project is about 50 mil-
lion euros and concession agreement was signed for the 30-years 
period, after which the HPPs will become the property of the Konjic 
municipality. On the other hand, ecological organizations have pro-
tested against the project that, according to them, could endanger 
the eco system during the summer season. 

Slovenian company Istrabenz is constructing 6 SHPPs with total ca-
pacity of around 10 MW. Slovenian company Gorenje has bought 25 
% of shares in company Istrabenz Energy Systems (IES), subsidiary 
of Istrabenz. By this acquisition, Istrabenz has provided funds that 
should be used for construction of new hydro power plants (HPPs) 
in Bosnia and Herzegovina (BiH). The worth of transaction remained 
unknown. IES is involved in production, distribution and trade of 
electrical energy. The company owns 51 % in BiH’s company Intrade 
Energy, which already started construction of 4 small HPPs, with 
overall invested funds of 7.5 million euros. In 2004th, IES has fi led 
the request for granting the concession contracts for construction 
of two large and one small HPP, with overall annual production of 
500 GWh of electrical energy. In that time, the worth of investment 
is estimated at 300 million euros. In 2005th, Intrande Energy has 
established consortium, with Energoinvest and Hidrogradnja, for 
construction of  HPPs Glavaticevo, Vranduk and Ustikolina. The com-
pany has recently become the fi rst private energy company that has 
been granted license for production of electrical energy in BiH by 
Federal energy regulatory agency. 

The concession for construction of small HPPs on river Neretva was 
granted to Intrade company from Sarajevo. The contract was signed 
despite strong protests from environmental organizations

In June 2006, minister of agriculture, forestry and water manage-
ment of Zenica-Doboj County and owners of the company Tunel 
from Tuzla have signed concession contract for construction of 
small-sized hydro power plants (HPP) on river Gostovic. According 
to the contract, future owners of the HPP are obliged to prepare 
the blueprints for the project, acquire all necessary licenses, build 
the HPP and put it in operation two years after signing the contract. 
New HPP should have power output of 1.5 MW, where annual pro-
duction should reach 9.9 GWh of electrical energy. The concession 
was granted for period of 30 years.

Additionally, fi ve new concession contracts for construction of 
SHPPs have been signed in the premises of Ministry for agriculture, 
forestry and water management of Zenica-Doboj County. The fi rst 
two contracts have been signed by Ministry and local company 
Primus energy. Primus energy will build and operate two HPPs on 
Gostovic River. 

HPPs will have power output of 0.8 MW and 1 MW, with annual pro-
duction of 4.3 GWh and 5 GWh respectively. In the same time, con-
cession contracts for three small HPPs in Olovo municipality were 
signed. The two HPPs on Stupcanica River should have power out-
put of 1.7 MW and 1 MW, with annual power production of 8.5 GWh 
and 5.89 GWh respectively. The third HPP will be built on river Orlji 
and it should have power output of 0.5 MW and annual power pro-
duction of 2.84 GWh. Overall worth of those three projects in Olovo 
municipality will be 3.75 million euros. The concession contracts 
have been signed for period of 30 years, and the concessionaries 
will be obliged to prepare main project papers, acquire all neces-
sary permits, build all HPPs and put them in operation in the next 
two years.

And Turkish company Calik Enerji has requested from the govern-
ment of Zenica-Doboj County granting the concession contract for 
construction and operation of four small HPPs on rivers Biostica and 
Krivaja. Overall power output of those plants should be 10 MW, with 
estimated annual power production of 42 GWh. Turkish company is 
involved in oil business, telecommunication services and electricity 
trade and production.

In May 2006, government of Republic of Srpska (RS) has granted 20-
year concession for construction of small-sized hydro power plant 
(HPP) Medna Sana 1 on River Sana with power output of 4.9 MW. 
The HPP will be built by company Energy MBA from Banja Luka. 
The concession fee will be 7.1 % of annual profi t. At the same time, 
concession for construction of small-sized HPPs Cijevna 1, 2, 3 and 
4 with power output of 5 MW was granted to the Norwegian com-
pany Techoenergy.

In June 2006, Government of Republic of Srpska organized large 
tender for concessions for construction of 86 SHPPs on the terri-
tory of Republic of Srpska. Total installed capacity of these 86 SHPPs 
should be 208.82 MW, while their total annual generation should 
be 804.963 GWh. Among the connectionists there were companies 
from abroad: Premar Services AG – Zug – Switzerland, Energy Zotter 
Bay – Judenburg – Austria, STE – Italy, Technorenergy AS – Norway). 
But, Government of Republic of Srpska (RS) has decided to cancel 
25 concession contracts for construction of SHPPs due to fact that 
several interested companies for concession contracts did not ful-
fi ll required procedures, i.e. they did not pay required concession 
fees or they did not submit valid guarantees. 10-day deadline for 
particular companies to fulfi ll their obligations have been given. 
The most of the projects for construction of SHPPs in Republic of 
Srpska, with power output less than 5 MW, will not start on time. 
HPPs should be built through concession contracts, and the inves-
tors should have started to build new facilities until end of the year.  
The concessionaries said that the projects were behind the sched-
ule due to short period for acquiring all necessary permits for start 
of the construction. The Association of concessionaires warned on 

Analysis:
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numerous administration problems related the issuing of necessary 
permits. Commission for concession announced that it would show 
maximum tolerance, so that concession contract will be cancelled 
only if particular investor did not do anything in past six month. Offi  -
cials fear that several investors will be forced to abandon the project 
due to lack of funds. It is estimated that these projects would result 
in 75 million euros worth public works. In September 2006, Regula-
tory energy commission (REC) of Republic of Srpska has issued the 
fi rst license for operation to the fi rst private SHPPs in Republic of 
Srpska. In accordance to Concession contracts with government of 
RS, build operate transfer (BOT) model is used.

Minister’s declaration on PEOP signed (Region)

On April 3rd in Zagreb, as it was earlier announced, energy ministers 
from Croatia, Romania, Serbia, Slovenia and Italy as well as EU ener-
gy commissioner Andris Piebalgs have signed Minister’s declaration 
for supporting the Pan European oil pipeline (PEOP).  

The Declaration was signed after three years of negotiations be-
tween fi ve countries.

The project is designed to deliver oil from Caspian region, through 
Romanian port Constanza on Black Sea, across aforementioned 
countries, to the Trans Alpine Line near Trieste.  The pipeline should 
transport between 40 and 90 million tons of oil per year.

The declaration was signed during the energy conference ’South-
eastern Europe-energy bridge between Russia, Mediterranean, Cas-
pian region and EU’, which was held in Zagreb during Croatia’s presi-
dency in the South East Europe Cooperation Process – SEECP.

The worth of the project was estimated at 2-2.5 billion euros, while 
PEOP should be operational between 2011th and 2013th . 

 The pipeline will be 1,300 km long. According to data, the length 
of the PEOP through Romania would be 635 km (all to be build), 
through Serbia 195 km (135 km to be build), through  Croatia 440 
km (40 km to be build, pipeline will use existing route of Adriatic 
pipeline), through Slovenia 30 km (all to be build), while the length 
of PEOP on Italian soil would be 10 km (all to be build).

Croatian Prime Minister Ivo Sanader, who attended the signing of 
declaration, confi rmed that Croatia expects between 1.3 and 2.2 bil-
lion dollars of direct economic benefi ts from the project.

Serbian energy minister, Radomir Naumov said the signing the Dec-
laration will boost integration of entire region in EU. The project has 
economic, energy as well as environmental signifi cance for all par-
ticipating countries and EU too.

Romanian secretary of state, Eugen Tapu Nazare, believes that PEOP, 
in this moment, is the project beyond the competition

Deputy prime minister of Italy, Alfonso Gianni, said the PEOP would 
diversify EU oil sources. It is estimated that, in 2030th, Italy would 
import 89 % of overall energy supplies (comparing to 50 % at the 
moment), Gianni said.

Slovenian economy minister, Andrej Vizjak confi rmed that Slovenia 
would support EU projects for diversifi cation of energy sources. 

EU energy commissioner said that construction of PEOP has great 
importance having in mind that, according to estimations, the oil 
demand will rise by 41 % in the next 25 years. PEOP would enable 
better exploitation of oil fi elds in Caspian region and Ural, Piebagls 
said.

After signing the Declaration, it would be necessary to establish 
which companies would be interested for using the pipeline (for 
both export and import).  After that, the project would be started 
by preparing the necessary technical documentation, such as eco-
nomic feasibility study, environmental study, etc. Offi  cials from all 
fi ve countries invited potential investors to take part in the project.

There are two more potential and alternative oil supply routes to 
PEOP, the AMBO pipeline (across Bulgaria, Macedonia and Albania) 
and Bourgas-Alexandropoulos pipeline (across Bulgaria and Greece, 
the agreement for construction was recently signed). Nevertheless, 
some experts say that the pipelines would not be direct competi-
tors.

According to experts, the most expensive project among them is 
the PEOP project. Sources from Serbian newspapers believe that 
investment banker from New York, Richard Ennis, and Henri Oven, 
close to US President Bush, are lobbying for the PEOP.  Slovenian 
media earlier reported that Oven recommended to Slovenia to sup-
port the project. As a reminder, in the past, Slovenia was against the 
project due to environmental reasons (according to Slovenian offi  -
cials), while some sources imply that Slovenia was not interested for 
the project due to small benefi ts for Slovenia alone. 

According to unoffi  cial sources, European commission has also 
made a strong pressure on Slovenia to support the project.

§   §   §

Signing the cooperation agreement with Samsung 

(Albania)

South Korean Samsung and ministry trade, economy and energy of 
Albania have signed the agreement related to the second phase of 
the project for upgrade of the electricity networks in rural areas in 
compliance with RAEP-II project. 

The project has been fi nanced by and Cooperation Fund (EDCF) and 
the Export Credit Agency (ECA).

§   §   §

Development of energy sector as a key issue (Albania)

Albanian Prime Minister Sali Berisha confi rmed government’s de-
termination to increase the utilization of country’s hydropower re-
sources by increasing the investments and support to energy sec-
tor. Berisha pointed out that energy sector will be one of the main 
priorities of the government.

This was said during the conference called “Development of energy 
resources in Albania - key factor for the economic development of 
the country”, which was organized by ministry trade, economy and 
energy of Albania. Participants at the conference were able to dis-
cuss main problems in the energy sector in the country and to ex-
change new ideas.

§   §   §

News:
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Contract between government and CEZ to be signed in mid-

May (Bosnia and Herzegovina)

The representatives of government of Republic of Srpska (RS), Pow-
er utility of RS  (ERS) and thermal power plant (TPP) Gacko have har-
monized the standpoints with Czech CEZ and announced offi  cial es-
tablishment of joint venture by signing the contract on May 16th.

The joint venture, 51 % owned by CEZ, will be responsible for con-
struction of new unit in TPP Gacko

Prime minister of RS, Milorad Dodik, said that all proposals were 
harmonized, where technical teams should prepare the fi nal docu-
ment. PM confi rmed that both parties have renounced some pro-
posals, which caused disputes.

This was also confi rmed by director of CEZ, Martin Roman, who be-
lieves that two parties have reached compromise. He also pointed 
out that new, modern and environmentally sound TPP would bring 
energy independence for RS.

In the end of 2006th, PM of RS and general manager of CEZ have 
signed preliminary agreement for construction of new TPP and 
coalmine in Gacko, where CEZ should invest some 1.5 billion euros 
in the project.  New TPP should have power output of 700 MW.

§   §   §

EP HEHB demanded increase in electricity prices (Bosnia 

and Herzegovina)

Federal regulatory energy agency (FERK) announced it has fi nished 
public debate over the request of Power utility of Herzeg Bosnia (EP 
HZHB) regarding the increase in electricity prices. The fi nal decision 
on increase of tariff s for all customers should be reached in April, 
FERK confi rmed.

EP HZHB, Aluminum factory in Mostar, and several other partici-
pants took part in the public debate.
 
General manager of EP HZHB, Vlado Maric, reminded that power 
company has been importing 66 % of overall electricity needs for 
large industrial customers, such as Aluminum factory and Elektro-
bosna. Since they have privileged tariff s, the households had higher 
electricity bills, Maric explained. According to him, if large custom-
ers have imported electricity by themselves, EP HZHB could reduce 
electricity prices by 25 % to all other customers.

EP HZHB demanded 20 % increase in electricity prices for house-
holds and 33.3 % for industrial customers.  If new price were ap-
proved, EP HZHB agreed not to impose new tariff s for households 
until government adopts new program of social protection.

In the same time, Croatian newspapers published the article in 
which if claim that citizens in Croatian entity in BiH pay 20 % higher 
electricity prices due to harmful contract signed by EP HZHB and 
Ezpada and Corlea. According to newspaper, EP HZHB has singed 
one-year contract for import of electricity from two companies at 
average price of 62 euros/MWh In the same time, Aluminum factory 
have singed contract with HEP for import of 100MWh/h at price of 
34 euros/MW. 

Government of Croatia and Croatian power utility (HEP) decided to 
deliver electricity to Aluminum factory at favorable prices having 
mind that Croatia owns 12 % of shares in the factory and due to 
long-term successful cooperation between aluminum factories in 
Mostar and Sibenik (Croatia).

In the related news, minister of energy and industry of BiH Vahid 
Heco believes that merger of two power utilities in Federation of 
BiH would boost electricity production and even reduce electricity 
prices. The restructuring of power companies is the obligation in ac-
cordance to Energy treaty in Southeastern Europe. According to old 
action plan, EP HZHB and EP BiH would be joined into holding com-
prised of production and distribution companies, Heco said.

§   §   §

Energoinvest to build 160 million worth power line (Bosnia 

and Herzegovina)

The engineering, designing and consulting company Energoinvest 
announced it would be the part of the consortium to build 160 mil-
lion euros worth 400kV power line in Libya.

Two other members of consortium will be Elpco and Mitals and the 
contract was signed after international tender procedure.

The overall length of the power line will be 2,500 km, where Ener-
goinvest will be responsible for construction of 720 km section. The 
project will be turnkey type, offi  cials from Energoinvest said.

§   §   §

Renewal of TPP Ugljevik started (Bosnia and Herzegovina)

Power utility of Republic of Srpska (RS) announced that mainte-
nance works in thermal power plant (TPP) Ugljevik (300 MW) had 
started in the beginning of April. 

The maintenance works will last until end of May, and 17 companies 
from BiH, Serbia, and Montenegro will carry it out.

§   §   §

Kazakhstan interested in Bourgas- Alexandropoulos 

pipeline (Bulgaria & Greece)

Kazakhs energy minister Baktykozha Izmukhambetov confi rmed 
the Kazakhstan was interested in acquiring the shares in Bourgas 
–Alexandropoulos oil pipeline (the so-called Balkan oil pipeline). Ka-
zakhstan wants to transport oil by avoiding the congested Bosporus 
straits.

Izmukhambetov confi rmed the existence of preliminary agreement 
by which Kazakhstan would participate within 49 % stake of the 
project, owned by Greece and Bulgaria. 

As a reminder 51 % of the pipeline will be owned by Rosneft and 
Gazprom Neft and crude oil pipeline monopoly Transneft.

Izmukhambetov also said that Russian companies clearly said they 
were not interested in reselling their stake.

Minister announced that Kazakhstan could even acquire even half 
of 49 % stake. The negotiations over this issue should start in April, 
fi rst with Greece and after with Bulgaria, Izmukhambetov said.

Kazakhstan has been transporting majority of its oil export through 
U.S. Chevron-led Caspian Pipeline Consortium (CPC). The largest 
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Kazakhs oil producer, the Chevron-led Tengizchevroil (TCO) joint 
venture, wants to use other transport routes until the CPC’s capacity 
was doubled, Izmukhambetov said.

He announced second phase of construction of oil pipeline toward 
China, where pipeline will have initial capacity of 10 million tons.

§   §   §

End of renewal of unit 1 in TPP Maritsa Iztok 3 (Bulgaria)

According to press release issued on April 5th by Enel- E&Z consorti-
um, the rehabilitation of unit 1 in thermal power plant (TPP) Maritsa 
Iztok 3 was successfully ended, after all contractual performance 
tests have been completed. The consortium Enel/E&Z is the main 
contractor of renewal project.

The unit 1 and unit 2, which was revitalized earlier, are running 
through Flue Gas Desulphurization (FGD) installations no.1 (one of 
two installed FGD installations in the TPP). By this, sulfur emission 
from these two units has been reduced by even 94 %.

Enel Maritsa East 3 AD has invested more than 150 million euros for 
environmental protection and other upgrade works during the re-
newal. The renewal increased gross power output of unit 1 from 210 
MW up to 227 MW. 

The unit 3 in TPP was shutdown for renewal, where the project 
should be fi nished in one year. Unit 4 should be also rehabilitated 
in time, Enel said. 

The main aim of the rehabilitation is the increase of the effi  ciency 
and power output of TPP, where overall power output of TPP should 
reach 900 MW after the project have fi nished. 

The renewal will also result in extending the operational life of TPP 
Maritsa Iztok 3 by 15 years and the TPP will satisfy EU environmental 
standards.

§   §   §

Extension of deadline for privatization TPP Bobov Dol 

(Bulgaria & Greece)

Bulgaria’s Privatization agency (PA) decided to prolong deadline 
for signing the privatization contract for thermal power plant (TPP) 
Bobov Dol until April 30th.
This was the fourth extension of the deadline so far and it is aimed 
to resolve disputes over coal supply and environmental permits.

The fi rst ranked bidder, the Greece’s Public power corporation (PPC), 
off ered 36.17 million euros for 51 % of shares and another 34.8 mil-
lion euros for capital stake increase. PPC also off ered to buy remain-
ing shares in the company for 34.75 million euros.

The privatization was frozen in May 2005th due to, according to PA, 
low off ered prices. The PPC appealed to Supreme Court, which de-
cided in favor of Greeks. PA was obliged to continue privatization 
procedure, where PPC was the winner in the tender.

The main intention of PA was to ensure that local coalmines continue 
to deliver coal to TPP. Soon after, it was revealed that TPP Bobov Dol 
would hardly satisfy new environmental standards to be imposed 
in 2007th.  Earlier was said that future owner of TPP Bobov Dol will 
need to invest 135 million euros for the environmental protection 
installation.

In the same time, the trade unions demanded that future owner of 
the TPP should be obliged to continue to buy coal from the Bobov 
Dol coalmine for period of ten years.

§   §   §

Petrol paid debts to Lukoil (Bulgaria)

The leading Bulgarian fuel retailer said it paid some 600,000 euros of 
debts to Russian Lukoil. 

The debt was related to outstanding payment to Lukoil’s refi nery in 
Neftochim, which forced Russian company to secure court injunc-
tion on 1.25 million shares of Petrol. Lukoil had earlier warned it 
would try to collect it in court, if the debt was not paid.

In the same time, Lukoil has fi led the lawsuit against Petrol over 46 
million euros of debts related to their supply agreement. Accord-
ing to concession agreement, Lukoil is obliged to supply 433 Petrol’s 
station, while the gross profi t was equally divided.

In the related news, member of management board of Petrom con-
fi rmed the company has been in the privatization talks with three 
major corporations in 2007th.

§   §   §

Reduction of SO2 emission by 2.5 times in 2012th (Bulgaria)

Government of Bulgaria adopted plans for reduction SO2 emissions 
in the country by 2.5 times until 2010th. The overall emission should 
be reduced down to 380,000 tons.

In 2005th, the SO2 emissions reached 900,000 tons and in 1994th, 
the emission was 1.4 million tons.

Government also adopted limits for other emissions in period 2008th 
- 2012th , so that emission of NO was targeted at 247,000 tons, the 
emission of volatile organic compounds was limited at 175,000 tons, 
while emission of ammonia should be reduced at 108,000 tons.

In this moment, only SO2 emission is higher than targeted. The larg-
est SO2 polluters are thermal power plants, which produce some 86 
% of overall SO2 emissions. Among them, the power complexes in 
the Maritza Iztok coal basin produce some 585,000 tons of SO2 or 
some 65 %. The particular power plants are going to be retrofi tted 
with new desulphurization installations, which should reduce emis-
sions by 94 %.

Bulgaria’s environmental ministry has sent Bulgaria’s national plans 
for allocation of greenhouse gas emissions to the Brussels for ap-
proval. EU should reconsider the plan within the three months. Brus-
sels has still not approved the 2007 plan, which was submitted by 
Bulgaria several months behind the schedule.

§   §   §

Maritza Iztok mining company to produce suffi  cient 

amount of coal for new power plants (Bulgaria)

Offi  cials from Maritza Iztok mining company confi rmed the com-
pany would be able to increase coal production from current 22-23 
million tons up to 35 million tons per year, in the next fi ve years. This 
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would be done in case if new 600-700 MW power plant was built 
in the area, offi  cial report of the company said. The increase in coal 
production would require 145 million euros of investments.

According to management, the increase in coal production would 
not be profi table if no new power plant was built.

The coal production would increase at 28 million tons, after US com-
pany AES fi nished construction of replacement capacity in Maritza 
Iztok 1.

In the same time, several foreign companies, among them RWE, 
Enel as well as AES, have expressed interest for construction of new 
power plants in the area.

According to Bulgarian media, there are two options for selection of 
future investors. The procedure will be managed either by mining 
company or by ministry of energy. Ministry is unwilling to fi nd the 
investor through tender procedure (in accordance to Energy law), 
because it would imply signing the long-term purchase of electric-
ity produced in the power plant, sources said.

§   §   §

INA signed 1 billion dollars loan (Croatia)

In mid-March, Croatian oil industry (INA) has signed (previously an-
nounced) syndicated loan contract. The worth of the contract is 1 
billion dollars, and it will be funded by Bank of Tokyo-Mitsubishi Ufj  
Ltd, Bayerische Landesbank, BNP Paribas, Citibank, N.A., Privredna 
banka Zagreb i Société Générale Corporate & Investment banking.

The maturity of the loan will be fi ve years, with optional extensions 
of one plus one year. This was the largest-ever corporative loan 
signed in Croatia.

The corporative loan will be mostly spent for modernization of oil 
refi neries, and for replacement of old 400 million dollars loan. 

High offi  cial of INA confi rmed that modernization of the refi neries in 
Rijeka and Sisak was in accordance to plans. In this year, INA should 
invest some 450 million euros for modernization purposes, out of 
which 200 million euros will be invested in refi neries. The rest of the 
funds will be invested for exploration projects, and development of 
production and sales.

§   §   §

New tariff s methodologies for distribution and supply of 

natural gas (Croatia)

Croatian energy regulatory agency (HERA) has adopted two new 
tariff  systems, the Tariff  system for distribution of natural gas (with-
out exact prices), and Tariff  system for supply of natural gas, apart 
for privileged customer (with exact prices).

The methodology for including the particular items in the tariff  sys-
tem is based on justifi ed costs of business, maintenance, replace-
ment, construction and reconstruction costs, and environmental 
cost. The methodology also includes reasonable rate of return for 
investments in energy objects, distribution networks and equip-
ment necessary for carrying out the natural gas business.

§   §   §

INA to sell natural gas to Italian Gas Plus (Croatia)

Croatian oil company (INA) has signed the contract with Italian com-
pany Gas Plus regarding the delivery of 250 million cubic meters of 
natural gas, offi  cial press release of Italian company said. 

Gas Plus is the fourth largest natural gas producer in Italy with 
100,000 customers and 1,500 km of pipelines.

§   §   §

1.9 million euros of incomes from energy effi  ciency projects 

for HEP (Croatia)

In 2006th, overall incomes from energy effi  ciency projects amount-
ed to 1.9 million euros, Croatian power utility Energy Service Com-
pany (HEP-ESCO) said.

HEP ESCO, the member of HEP Group is an energy service company, 
which develops, executes and fi nances energy effi  ciency projects 
on a commercial basis.

HEP ESCO plans to achieve 3.7 million euros of incomes in this year.
 
In the end of 2006th, HEP ESCO has been managed 44 diff erent 
projects. The company provides services of development and im-
plementation of the energy effi  ciency projects. The client gets the 
new equipment, while the investment is repaid through energy sav-
ings in period of fi ve to eight years, director of HEP ESCO said.

For example, HEP ESCO has fi nanced energy effi  ciency project of 
public lightning in several avenues in Zagreb, which resulted in 
75,000 euros of savings per year. Overall worth of the project, which 
is in progress, is 640,000 euros, where HEP ESCO provided 480,000 
euros.

Apart from public lightning and industry projects, HEP ESCO is in-
volved in funding the projects in public and state buildings, such 
as schools, hospitals, universities, as well as in funding the energy 
supply systems, such as cogeneration and central heating.

§   §   §

INA and MOL offi  cially registered as shareholders in 

Energopetrol (Croatia & Bosnia and Herzegovina)

According to press release issued on Zagreb Stock Exchange, con-
sortium INA-MOL offi  cially became the owner of 67 % of shares in 
Sarajevo oil company Energopetrol.

The registration took place in the end of March in the Registry of 
securities of Bosnia and Herzegovina (BiH), after the recapitalization 
procedure was successfully fi nished.

In this moment, Croatian oil industry (INA) and MOL offi  cially owns 
33.5 % shares in Energopetrol each. The other shareholders in En-
ergopetrol are government of Federation of BiH (22 %) and other 
minority shareholders (11 %).

After recapitalization, overall capital of Energopetrol rose to 35.2 
million euros.

§   §   §
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EU demanded higher usage of renewable energy sources 

(Greece)

EU energy commissioner Andris Piebalgs urged Greece to increase 
use of renewable energy sources (RES) at 20 % by 2020th.  This was 
said during the meeting with Greek development minister Dimitris 
Sioufas in Athens.

During the occasion, Piebalgs welcomed signing the contract for 
construction of Bourgas- Alexandropoulos oil pipeline. 

He also confi rmed that soon completion of Greek-Turkey natural 
gas pipeline would be historic achievement. European commis-
sion should reconsider Greece’s request regarding the exemption 
of third parties to access Greek-Italian gas pipeline, which should be 
completed in 2012th, energy commissioner said.

§   §   §

Gazprom reconsider to prolong supply contract until 

2040th (Greece)

Head of Russian Gazprom confi rmed during the visit to Athens that 
company could prolong natural gas supply contract with Greece 
from 2016th to 2040th.

According to Greece’s development ministry, Gazprom provides 
some 80 % of overall gas needs in Greece. Development minister 
Dimitris Sioufas confi rmed in the statement after the meeting with 
head of Gazprom Alexei Miller, that the negotiations would con-
tinue. 

Head of Gazprom expects the agreement would be reached by the 
end of the year. Miller also met the Prime Minister Costas Karaman-
lis, where two offi  cials discussed participation of Gazprom in liberal-
ized electricity market in Greece.

In 2006th, Gazprom delivered 2.74 billion cubic meters of natural 
gas to Greece. The estimated consumption in 2010th should reach 
6.5 billion cubic meters.
 

§   §   §

PPC to demand new increase in electricity prices (Greece)

Greek development minister has announced that proposal for new 
increase in electricity prices could be presented soon. This was con-
fi rmed after the meeting with Prime minister and CEO of Public 
power corporation (PPC). The minister did not reveal the timetable 
or the level of increase. The sources expect that increase could be 
imposed during the summer.

Sources said that PPC would demand 6 -7 % increase in June, while 
Regulatory energy agency would recommend 5-6 % price increase. 
After that, government could approve 5 % increase in electricity 
prices.

As a reminder, starting from April 1st, government has approved 4 % 
increase in electricity prices for industrial customers, 5 % increase in 
special tariff s during night and 15 % increase in fees for connection 
of new customers. At that time, development minister confi rmed 
that household electricity tariff s would not be increased until Au-
gust this year.

§   §   §

1.68 TWh of electricity losses in 2006th (Macedonia)

According to the report presented by Regulatory energy commis-
sion (REC), in 2006th, overall electricity losses in transmission and 
distribution network in Macedonia reached 1.68 TWh, which was 
equal to 85 % of annual electricity import of the country.

In 2006th, Macedonia has imported 1.95 TWh, for which 87 million 
euros was paid (4.46 eurocents/kWh in average).

The electricity losses in distribution network reached 31 % (5.6 % 
higher comparing to 2005th), which was almost three times higher 
than recommended.  Besides technical losses, these losses include 
unpaid and stolen electrical energy.  In the same electricity losses in 
transmission network reached allowable level of 2.32 %.

Experts explained high losses in distribution network by lack of the 
investments in past period.

According to the report, in 2006th, Macedonia has exported overall 
amount of 136 GWh of electricity, where worth of the export was 
11.6 million euros (8.5 eurocents/kWh in average). The largest part 
of 125 GWh was exported to Greece and the rest was purchased by 
power trader Ezpada.

§   §   §

Tender for import of electricity closed, suffi  cient off ers and 

high prices (Macedonia)

In the beginning of April, Macedonia’s transmission system opera-
tor (MEPSO) has closed the tender for import of electricity in period 
May 1st 2007th – April 30th 2008th. MEPSO demanded to import 
overall amount of 2.4 TWh.

Spokesperson of MEPSO confi rmed that bidders in the tender of-
fered requested amount of electricity, but the average off ered price 
of 70.5 euros per MWh was comparatively high. In the last tender, 
MEPSO paid average price of 65 euros/MWh.

The most expensive electricity was off ered for November, December 
and January, at 103 euros/MWh. MEPSO should pay the lowest price 
between 55 and 65 euros for electricity during day, and between 35 
and 45 euros for electricity during night in May and June.

According to spokesperson, the bids have been submitted by 17 
companies: the EHL, Atel, Vivit, Statkraft, E.On, Sempra, EPS, OST, 
EFT, PPC, CEZ, Ezpada, EFT-MK, DIMA, Korlea, Gen-I and Europa. Only 
the Greek ETC has been disqualifi ed. 

Due to latest development, experts expect that electricity prices 
could rise by 10 %. Besides expensive imported electricity, the lack 
of electricity from domestic sources will also aff ect the fi nal price. 

Six months ago, Macedonian power plants (ELEM) presented energy 
balance sheet by which annual electricity production should reach 
5.2 TWh, which is some 72 % of overall country’s needs. The pro-
duction should reach some 5.7 TWh, but ELEM explained the lack of 
production by maintenance of thermal power plants Oslomej and 
Bitola, as well as by lower precipitation.
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Due to high prices in the tender, MEPSO has been analyzing how 
much electricity to import. One of the options could be putting in 
service the thermal power plant (TPP) Negotino, which produces 
the most expensive electricity in the country.

§   §   §

Qatar Petroleum interested for construction of petrol 

stations (Macedonia)

In the beginning of April, the representatives of Qatar Petroleum 
(QP) have presented the plans to government of Macedonia regard-
ing the construction of petrol stations in the country. 

The investors have visited potential construction sites in Skopje, 
while they also expressed interest for construction of petrol stations 
in larger cities in the rest of the country.

QP’s offi  cials also met the representatives of Okta refi nery in order 
to discuss potential cooperation. 

§   §   §

GA-MA to fi le the appeal against revoking the license for 

natural gas transport (Macedonia)

Joint stock company GA-MA, 50 % owned by the state,  decided to 
appeal the decision of Regulatory energy commission (REC) regard-
ing the canceling the license for natural gas transport. This was de-
cided by the Management board, and the appeal is to be submitted 
to Parliamentary energy committee.

REC decided to revoke the license after GA-MA failed to submit tar-
iff s for maximum regulated transport fees in accordance to Rules for 
transport, distribution and supply of natural gas.

 GA-MA demanded postponement for submitting the tariff s, which 
was unacceptable for REC. In the meantime, the government has 
started procedure for establishment of new company to be in 
charge for natural gas transport.

§   §   §

MEPSO demands bank guarantees for electricity import 

(Macedonia)

Starting from May 1st, Macedonia’s transmission system operator 
(MEPSO) will deliver electricity to large industrial customers only if 
they provide bank guarantees. Those customers will be granted 30 
days to be acquainted with new rules in Energy law. 

The same rules will be applied for Power utility of Macedonia-
(ESM)-Distribution, Macedonian power plants (ELEM), as well as for 
MEPSO, the companies that will guarantee each other for delivery 
of electricity.

On the other hand, the representatives of ferrosilicon factory Sil-
mak, one of the largest customers in the country, confi rmed they 
had problems in providing the bank guarantees, since banks were 
not willing to provide such services.

According to latest news, MEPSO off ered to deliver 45 % of request-
ed electricity at regulated prices, while the rest should be provided 

on the free market. Current regulated price of electricity for indus-
trial customers is 29.6 eurocents per MWh.

The criteria for distribution of imported electricity to industrial cus-
tomers should be related to average annual consumption in the last 
two years and planned electricity consumption in this year, MEPSO 
said.

According to new rules, starting from May, the large customers will 
pay also the transmission fee of 1.8 euros/MWh. On the other hand, 
MEPSO will have regulated profi t. The maximum profi t will be lim-
ited at 8 eurocents per MWh, Tuneski explained. 

In the related news, Macedonia’s transmission system operator 
(MEPSO) announced to purchase missing electricity in 2008th 
on stock exchange instead through tender procedures. This plan 
should be approved by the government.

§   §   §

TPP Oslomej shutdown for maintenance (Macedonia)

In the beginning of April, thermal power plant (TPP) Oslomej (100 
MW) was shutdown for maintenance, Macedonian power plants 
(ELEM) said. The regular maintenance works will last two months.

During this year, TPP has produced 225.392 GWh of electricity, 
which was some 49 % higher than planned. Until end of 2007th, TPP 
Oslomej should produce overall amount of 490 GWh of electricity.

ELEM also shutdown the TPP’s coalmine, after it was almost ex-
hausted. New coalmine will be opened after ELEM carry on the 
project for dislocation of Temnica River. The construction works on 
new open pit mine should start in May this year, and it should last 
for six months. TPP would be out of operation until the providing 
conditions for start of electricity production, ELEM said.

ELEM has recently published a tender for lease of TPP Oslomej, for 
which four companies has expressed interest.
 

§   §   §

Seven companies in race for TPP Negotino (Macedonia)

Seven companies have acquired tender documents in the interna-
tional tender for sale of fuel oil fi red thermal power plant (TPP) Ne-
gotino, minister of economy Vera Rafailovska confi rmed.

Minister expects that rest of 8 companies that applied in the tender 
would also purchase tender papers and take part in the tender.

In this moment, TPP Negotino is in cold reserve in order to be put 
in service in case of lack of electricity. According to plans, TPP could 
be in operation for 12 days in May. The necessary fuel oil for the TPP 
should be provided from company’s own source.

§   §   §

Tender for strategic partner of Montenegrobonus launched 

(Montenegro)

In the beginning of April, tender for future strategic partner of state-
owned oil company Montenegrobonus was launched. The tender 
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will be open by mid-May, where interested companies are invited 
to submit bids for establishment of joint venture. 

The future company, equally owned by Montenegrobonus and 
strategic partner, should have the head offi  ce in Cetinje.

The main aims of establishment of new company are development 
of energy businesses, construction and reconstruction of facilities 
in accordance to EU standards and increase of competitiveness. 
The joint venture should be involved in retail oil business (including 
construction, ownership and exploitation), management of ware-
houses for oil and oil derivatives, oil terminals and management of 
natural gas pipelines.

The companies eligible to participate in the tender need to have 
minimum of 5 million euros of profi t in the last three years, long-
term experience in oil business and should be involved in distribu-
tion of liquefi ed petroleum gas (LPG) and natural gas. 

The future strategic partner also need to have long-term experience 
in storage, transport and quality analyses of oil derivatives,  the re-
tail network of at least 100 petrol stations, overall storage capacity 
of 100,000 cubic meters for LPG and quality certifi cates ISO 14001 
and ISO 9001.

The bids should include business plans for construction of storage 
capacities of at least 20,000 cubic meters, terminals for natural gas 
and LPG of at least 8,000 cubic meters and plans for construction of 
at least of 15 petrol stations in Montenegro.

All projects should be completed fi ve years after signing the con-
tract, where all EU environmental standards must be fulfi lled. The 
bids should also include social package, which guarantees employ-
ment of 100 new workers. At the end, all interested companies have 
to pay 100,000 euros of deposit.

Montenegrobonus was established in 2002nd, by government of 
Montenegro, after it sold former oil monopoly Jugopetrol to Hellen-
ic Petroleum. The company owns several oil and other warehouses.

So far, interest for oil and gas explorations in Montenegro and for 
privatization of Montenegrobonus was expressed by Croatian INA, 
Hellenic Petroleum, Slovenian Petrol, Hungarian MOL, Russian Lu-
koil and Canadian Bankers Petroleum.

§   §   §

EPCG submitted a request for electricity price increase 

(Montenegro)

Power utility of Montenegro (EPCG) has submitted a new request 
for electricity price increase to Regulatory energy agency (REA).

According to the request, increase in tariff s should be between 15 
and 20 %.  The future price of electricity should be determined on 
annual level in accordance to real expenses, member of manage-
ment board of EPCG, Vojin Djukanovic confi rmed.

Djukanovic expects that price of imported electricity will certainly 
rise, having in mind that average price of imported electricity in this 
year was 67 euros/MWh comparing to 41.2 euros last year.  Also, 
EPCG demanded cancellation of low tariff  period, so that tariff s 
would be the same during day.

New electricity prices, which would be approved by REA, should be 
determined by the end of June. It is expected that, until that time, 
accurate data on electricity losses should be presented.

The electricity losses in period October 2006th March 2007th were 
28.1 %, which was some 8 % lower comparing to previous period. 
In January and February this year, the electricity losses were 24.1 %, 
which was 11.1% lower comparing to the last year.

The previous request for increase in electricity tariff s was submitted 
in December 2005th, but EPCG has cancelled the request due to 
large-scale campaign against electricity theft.

In that time, EPCG demanded increase in electricity prices from 4.5 
eurocents/kWh up to 11 eurocents for households and reduction in 
electricity prices from 14 eurocents to 11 eurocents for small and 
medium companies.

§   §   §

Amendments to electricity balance sheet (Montenegro)

Board of directors of Power utility of Montenegro (EPCG) adopted 
amendments to electricity balance sheet until the end of year. The 
changes are consequence of rescheduling of maintenance works of 
two power plants.

According to new plans, thermal power plant (TPP) Pljevlja should 
produce 15.4 % more electricity comparing to old plan, for which 
additional amount of 54,000 tons of coal needs to be provided.

EPCG confi rmed that capital overhaul of TPP Pljevlja would be 
shortened from 4 to 3.5 months, while TPP would not undergo reg-
ular maintenance works prior the winter season. The second phase 
of reconstruction and modernization of boiler system of the TPP 
(4.14 million euros worth), will be carried out by Russian company 
Ziomar, EPCG said.

EPCG did not change planned electricity consumption of industrial 
customers. 
On the other hand, after three months of large-scale campaign, 
EPCG concluded that distribution losses have been reduced. Be-
cause of that, planned electricity consumption in distribution grid 
was reduced by 56 GWh or some 3.3 %.

EPCG will not change plans for electricity import by the end of the 
year, while company would be able to use deposited electrical ener-
gy (some 40 GWh) in Power utility of Serbia in accordance to the ac-
tual needs of the power system. The management anticipated lack 
of electricity in August and fi rst half of September, which should be 
resolved by additional electricity import.

According to original energy balance sheet, EPCG should produce 
some 2.520 TWh, which should be some 14 % lower comparing to 
last year. The overall gross consumption in the country in 2007th 
was  estimated at 4.8 TWh.

§   §   §

Transelectrica and TEIAS looking for investors (Romania)

Romanian transmission system operator, the Transelectrica, and its 
Turkish counterpart, the TEIAS, are in process of fi nding investors 
for construction of submarine 400kV power cable between Roma-
nia and Turkey. The future investors should fund 25 % of the feasibil-
ity study costs.
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In March, Transelectrica and TEIAS already discussed potential co-
operation regarding the study with Turkish companies Unit Group 
and Ictas.

According to plans, the study should be carried out by one Swedish 
company (yet to be selected), since Swedish government has been 
funding 50 % of the project.

§   §   §

Natural gas consumption reduced by 300 million cubic 

meters in 2006th (Romania)

According to the latest data, natural gas consumption in Romania 
in 2006th was reduced by 300 million cubic meters comparing to 
previous year. 

This was confi rmed by the director of the Department for exploita-
tion and production in state-owned natural gas producer Romgaz. 
High offi  cial expects that reduction would continue this year due to 
warm winter. In the same time, Romgaz announced investments in 
new storage capacities. 

The company currently operates six natural gas deposits in in Bilciu-
resti, Urziceni, Balaceanca, Sarmasel, Ghercesti and Cetatea de Bal-
ta. Two remaining Romanian deposits are operated by Depomures 
and Amgaz. 

§   §   §

Hidroelectrica produced 17.6 TWh of electricity in 2006th 

(Romania)

In 2006th, hydropower produced Hidroelectrica produced 17.6 
TWh of electricity (18.3 TWh with consumption of power plants in-
cluded). Out of that amount, the company has exported some 3.4 
TWh or over 20 %.

The electricity was mostly sold to Energy Financing Team (EFT) the 
UK, EFT Romania, ATEL and EGL.  The original supply contracts for 
the last year were 4 TWH in sum, yet Hidroelectrica negotiated re-
duction in export.

Overall export incomes reached 69.6 million dollars and 32.26 mil-
lion euros, where average price of electricity exported reached 
some 27.2 euros/MWh. 

According to data presented by OPCOM, the average price of elec-
tricity sold through the power exchange in Romania was 38.4 eu-
ros, or some 30 % higher comparing to Hidroelectrica contracted 
values.

However, Hidroelectrica signed long-term supply contracts, where 
cancellation of contracts would have resulted in penalties of over 1 
billion euros. In order to meet the contractual obligations, Hidroe-
lectrica was forced to buy expensive electricity from Termoelectrica 
due to unfavorable hydrology in the second half of 2006th.

According to estimations, overall profi t of the company in 2006th 
should reach 30 million euros, which would be three times lower 
comparing to previous year. Due to forecasted low water infl ows 
this year, estimated profi t should reach only 3 million euros.

§   §   §

Petrom to invest 400 million euros in exploration activities 

this year (Romania)

Oil and natural gas company Petrom announced acquisitions in 
Russia and new exploration projects in Bulgaria and Ukraine. This 
was confi rmed by Florin Mocanescu, the manager in the company 
during the Romania Oil & Gas Congress in Bucharest.

In 2006th, the majority owner of Petrom, the Austrian OMV, has 
granted the exploration rights and production rights in Bulgaria to 
Petrom.

The manager did not reveal whether acquisitions in Russia refer to 
some company or to exploration perimeters. He said that Petrom 
is interested in making the reserves of crude oil and gas.  By these 
investments, Petrom wants to become the largest oil and gas com-
pany in Eastern Europe.

According to Mocanescu, the company should invest some 400 mil-
lion euros this year in the exploration and production activities in 
Romania, which would be 100 % higher comparing to 2006th.  In 
2006th, overall investments of the company reached 1 billion euros, 
while until, 2010th, the investments should reach 3 billion euros.

In the last year, Petrom reported 22 % increase in incomes, up to 3.9 
billion euros, mostly due to rise in oil prices and increase in sales. In 
the same period, the company paid overall taxes to state budged of 
1.557 billion euros (13.4 % increase).

In the same time, Petrom announced to invest some 80 million eu-
ros for modernization of Petrobrazi refi nery until 2010th, so that it 
could produce euro diesel 5, in accordance to EU standards, offi  cial 
press release of the company said.

The part of the equipment to be installed has already reached the 
Oltenia port at Danube River. The worth of the equipment is some 
5 million euros. It is interesting to say that this would be one of the 
biggest transports ever to happen in Romania, having in mind that 
equipment weight is some 400 tons (30 meters long and 4.5 meter 
in diameter).

In the related news, according to estimations from Bucharest stock 
exchange, Petrom should report net profi t of 497 million euros in 
this year, which would be 24 % lower comparing to last year. The 
overall incomes in this year should reach some 3.1 billion euros 
(16 % decrease).The estimation is the part of the budget to be dis-
cussed by the shareholders on April 17th.  The reduction in profi t is 
the consequence of the Aprechim maintenance and reduction in 
refi nery margins.

§   §   §

Reduction in electrical energy resources in January and 

February (Romania)

 According to the report of National Institute for Statistics (INS), in 
the fi rst two months of 2007th, overall energy resources have re-
duced by 0.5 % comparing to last year. In numbers, the main energy 
resources in period January-February reached 7.112 million tons of 
oil equivalent (toe) (33,400 toe reduction).

Domestic production reached 3.978 millions toe (6.5 % reduction), 
while import reached 3.133 million toe (8.3 % increase). 

The electricity energy resources reached 10.855 TWh, which was 
781 GWh decrease or 6.7 % comparing to the same period last year. 
The decrease was the result of both reduction of electricity produc-
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Management of the coalmine Kolubara confi rmed that everything 
was ready for the start of dislocation. The villagers were off ered new 
land nearby. The entire project should last for 8 years, and the over-
all costs should reach 142 million euros, entirely provided by EPS.

§   §   §

Rompetrol willing to pay the highest price for NIS (Serbia)

Romanian oil company Rompetrol announced it was willing to pay 
the highest price in order to win in the privatization tender for oil 
industry of Serbia (NIS). By this, Rompetrol wants to become the 
dominant oil company in the region. In the last year, the company 
has reported 5.6 billion dollars of incomes and 160 million dollars 
of profi t.

CEO of Rompetrol Dinu Patriciu confi rmed the Rompetrol is willing 
to invest almost 1 billion dollars for upgrade of NIS’s oil refi neries in 
the period of three years. In the meantime, Rompetrol’s refi nery in 
Petromidia would produce oil derivatives, which are not in accord-
ance to EU standards.

With two oil refi neries owned by NIS and with its two refi neries, 
Rompetrol wants to become the main supplier of oil derivatives on 
the 50 million people market. 

Head of Rompetrol confi rmed the company, besides Romanian and 
Serbian market, wants to focus on oil markets in Bulgaria, Macedo-
nia, Albania and Montenegro.

The Rompetrol’s refi neries, with overall annual production of 8 mil-
lion tons, and NIS’s refi neries could potentially produce some 13 
million tons of oil derivatives.  In the same time, NIS’s refi nery in 
Pancevo is closer to Western Romania than Rompetrol’s refi neries, 
so that part of the production would be directed to Romanian mar-
ket.

Rompetrol is active in 13 countries, while 40 % of sales are achieved 
in France and Spain. The company has build Constanza –Ploesti oil 
pipeline and enlarged oil terminal in Constanza, which could serve 
80,000 tons tankers.

§   §   §

NIS prolonged contract with privatization advisor (Serbia)

Government of Serbia decided to prolong contracts with privatiza-
tion advisors of Oil industry of Serbia (NIS) and petrochemical fac-
tory in Pancevo, the Petrohemija, by the end of the year.

According to minister of economy, Predrag Bubalo, the original 
contracts should have lasted 18 months, but they were prolonged 
after privatization was temporarily stopped due to parliamentary 
elections.

The privatization process should be continued as soon as new gov-
ernment was elected, Bubalo said. The privatization advisors of NIS 
and Petrohemija is the consortium of Merrill Lynch and Raiff eisen 
Investment..

According to unoffi  cial sources from Democratic Party (DP), which 
should most likely propose new energy minister, the privatization 
model for NIS should be considerably changed. The exact changes 
could not be known since even DP does not speak with single voice 
regarding this issue.

tion of 670.9 GWh (5.9 % reduction) and reduction in electricity im-
port of 110.3 GWh (61 % reduction).

The largest part of electrical energy was produced in thermal power 
plants, i.e. 71 %, while 19.7 % was produced in hydropower plants. 

In the same period, electrical energy consumption reached 8.625 
TWh (0.7 % increase), where the public lightning consumption re-
duced by 6.3 % and household consumption increased by 6.9 %. 
Electricity export reduced by 484.7 GWh or 40.3 % comparing to 
2006th.

§   §   §

EPS to invest 3.2 billion euros in electricity production 

(Serbia)

Power utility of Serbia (EPS) will invest 3.2 billion euros for construc-
tion of new power plants and revitalization of old ones until 2010th. 
This was announced by the Slobodan Mitrovic, deputy director of 
Strategy and development department of EPS.

The largest projects announced by EPS are the continuation of con-
struction of thermal power plant (TPP) Kolubara B (700 MW), the 
construction of unit 3 in TPP Nikola Tesla B and renewal of combined 
heat and power plants (CHP) Panonske.  TPPs Kolubara B and Nikola 
Tesla are located near the prosperous coalmine, which should pro-
vide coal for the next 50 to 60 years. 

In the same time, EPS plans to invest some 1.2 billion euros for the 
environmental protection projects until 2015th.

The funding of aforementioned projects should be secured through 
cooperation with strategic partners. So far, the largest interest for 
investing was expressed by the Czech CEZ, sources said. CEZ is will-
ing to invest some 1 billion euros in the new projects, where the 
worth of TPP Kolubara B project is estimated at 700 million euros.

As for increase in electricity prices, EPS expects that price of electric-
ity in 2012th will rise up to 7 eurocents per kWh. According to es-
timations, increase of 1 eurocents per kWh, for EPS means increase 
in profi t of 350 million euros per year. The current average price of 
electricity in Serbia is 4 eurocents.

EPS also plans to invest funds for construction of new power 
plants in the region. The cooperation with Republic of Srpska was 
announced, where two parties have been negotiating on joint 
projects.

§   §   §

Dislocation of village Vreoci and enlargement of Kolubara 

coalmine to start soon (Serbia)

 
High offi  cial from Kolubara coalmine announced that opening of 
new open pit mine, the Radljevo, with estimated coal reserves of 
300 million tons, should start very soon due to start of the project 
for construction of thermal power plants (TPP) Kolubara B.

Because of that, the village Vreoci, with 3.300 inhabitants and 1.200 
households, would be certainly dislocated. The project was delayed 
in the past for several times and current management of the coal-
mine and EPS believe they were doing right and brave thing having 
in mind that estimated coal reserves in the area are 350 million tons. 
This would be suffi  cient for 10 years of exploitation, offi  cial said.
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DP’s candidate for Prime Minister, Bozidar Djelic, confi rmed that ini-
tial proposal for sale of 25 % of shares to strategic partner, should 
not be changed, in order not to aff ect business reputation of the 
state. Nevertheless, the proposed managerial rights of future part-
ner could be changed, as well as the obligations of strategic part-
ner, Djelic said.

The head of Chamber of commerce, also a member of DP and po-
tential minister of energy, is in favor of sale of oil refi neries, while 
the state would keep the oil market.

Aleksandar Vlahovic, a member of DP, former minister and potential 
minister of energy, proposed that NIS could sell 15 % of shares to 
the citizens through initial public off ering (IPO). In the same time, 
he is in favor of sale of 37.5 % instead of 25 % of shares to strategic 
partner in the fi rst phase of privatization. 

As a reminder, privatization advisor proposed a sale of additional 
12.5 % of shares after recapitalization of the NIS.

On the other hand, deputy minister of energy, Slobodan Sokolovic, 
believes that announcement of revision of privatization model could 
only damage the entire process. The company urgently needs stra-
tegic partner, which would reorganize the company and modernize 
the oil refi neries. The former government was in favor for granting 
managerial rights to minority owner in order that future partner ful-
fi lls all of its obligations, Sokolovic said. He quoted the example of 
Croatian oil industry (INA), where MOL became the owner of 25 % 
of shares, yet it was not granted managerial rights so that moderni-
zation of the INA was not fi nished yet, Sokolovic believes.

§   §   §

New government to deal with TPP Kolubara B, CEZ 

expressed interest for the project (Serbia)

Director of Strategy and development department of Power utility 
of Serbia (EPS), Dragomir Markovic, confi rmed that continuation of 
construction of thermal power plant (TPP) Kolubara B would not 
start before new government was elected.

Director of TPP during the construction phase said that, so far, 90 
% of the boiler installation was delivered to the site. The boiler was 
manufactured by Canadian Combustion and local company Minel 
Koltogradnja. In the same time, local authorities have approved 
physical plans for TPP Kolubara B in January this year.

After TPP was put in service, the coal production in Kolubara basin 
should increase from current 29 million tons up to 36 million tons, 
experts said.

Until now, some 300 million euros was invested in the project, 
where some 550 million euros more will be needed to complete the 
construction.  TPP will have two 350 MW units, where the fi rst units 
should be put in service in 38 to 46 months.

Czech CEZ has once again confi rmed the interest for the project. 
This was confi rmed by general manager of CEZ, Martin Roman, 
who expects that government would launch tender for selection 
of strategic partner very soon. He reminded that Czech companies 
have participated in the fi rst phase of the project in 1980s so that 
CEZ was emotionally bound to the project. Serbia is very interesting 
market for CEZ, Roman said. 

CEZ is also interested for construction of new thermal power plants 
in Kosovo province.

Head of CEZ believes that solution for lack of electricity in the re-
gion after shutdown of two units in nuclear power plants Kozolduy 
is the construction of new power plants.

§   §   §

NIS to invest 27 million euros for renewal of petrol stations 

(Serbia)

Oil industry of Serbia (NIS) announced to invest 27 million euros for 
renewal of petrol stations in 2007th.  

Until 2009th, NIS plans to reconstruct and build 200 petrol stations, 
mostly in large cites and close to regional motor ways and high-
ways.  NIS considers installing GPRS in order to enable payment by 
cards in all petrol stations.

§   §   §

Report on electricity production and consumption in March 

(Serbia)

According to the latest data presented by Power utility of Serbia 
(EPS), overall electricity consumption in March in Serbia stood at 
3.427 TWh (including Kosovo). 

The electricity consumption, without Kosovo, reached 2.972 TWh, 
which was 11.1 % lower than planned and 8.2 % lower comparing 
to last year.

Due to favorable whether conditions, (average temperature in 
March was 10ºC or 3.2ºC higher comparing to multiyear average), 
regular maintenance works on major thermal power plants have 
started earlier than planned, despite the lower water infl ows.  

The electricity import in March was 50 GWh comparing to planned 
amount of 182 GWh. In the same time, EPS signed the contracts for 
export of 96 GWh of electricity during April.
 
Overall electricity production reached 3.432 TWh, which was 7.7 % 
lower than planned or 10.9 % lower comparing to last year.

In the end of March, the coal reserves in TPPs reached 2 million tons, 
which was 99.5 % of maximum level. In the same time, electricity 
stored in accumulation lakes was 765 GWh or 60 % of maximum 
level.

In period January-March, average temperature was 8.3ºC or 5.4ºC 
higher comparing to multiyear average. Due to warm tempera-
tures, in the fi rst quarter of 2007th, overall electricity consumption 
was 10.54 TWh, which was 1.103 TWh or some 9.5 % lower than 
planned. 

In the same period, overall production was 6.7 % lower than planned 
and 8.4 % lower comparing to the last year. Run-of the river hydro-
power plants (HPPs) produced 1.6 % electricity lower than planned, 
while storage type HPPs produced 45.3 % electricity lower than 
planned and 58 % lower comparing to the last year. The electric-
ity production in thermal power plants (TPPs)  was 5 % lower than 
planned and 6.6 % lower comparing to the last year.
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Electricity

Company / 
organization: EBRD, related Romania

Lasi District Heating Project

Content: This Invitation for Tenders follows the General Pro-
curement Notice for this project which was pub-
lished in Procurement Opportunities, Ref: 5189-
GPN-35162 on February 06, 2006 
S.C. Centrala Electrica de Termofi care Iasi (CET) S.A., 
hereinafter referred to as “the Purchaser”, intends us-
ing part of the proceeds of a loan from the Europe-
an Bank for Reconstruction and Development (the 
Bank) for the fi nancing of the project: Iasi Municipal-
ity District Heating Rehabilitation. 
The Purchaser now invites sealed tenders for ten-
dering from suppliers for the following contract to 
be funded from the proceeds of the loan for: 

LOT I – The Procurement of the pre-insulated sys-
tem elements for the primary connection, second-
ary network – heating and for recirculation and 
domestic hot water secondary network, associated 
and connected services for the rehabilitation of 
TS 10, 11, 12, 1, 14, 15 Cantemir and TS 101 Tudor 
Vladimirescu. About 17,200 m steel pre-insulated 
system elements of Nominal Diameter between 32-
300 and 14,800 m fl exible pre-insulated system ele-
ments between 1”-3” shall be delivered according to 
the Schedule of Prices ; 

LOT II – The Procurement of the pre-insulated sys-
tem elements for the primary connection, second-
ary network – heating and for recirculation and 
domestic hot water secondary network, associated 
and connected services for the rehabilitation of TS 
1, 2, 3, 4, 5, 6, 7 Alexandru cel Bun. About 24,000 m 
steel pre-insulated system elements of Nominal Di-
ameter between 32-300 and 20,200 m fl exible pre-
insulated system elements between 1”-3”  shall be 
delivered according to the Schedule of Prices

LOT III – The Procurement of the pre-insulated sys-
tem elements for the primary connection, second-
ary network – heating and for recirculation and 
domestic hot water secondary network, associ-
ated and connected services for the rehabilitation 
of TS 10, 13, 14, 15, 16 Dacia and TS 1 and 2 Tudor 
Vladimirescu. About 21,400 m steel pre-insulated 
system elements of Nominal Diameter between 32-
300 and 19,200 m fl exible pre-insulated system ele-
ments between 1”-3” shall be delivered according to 
the Schedule of Prices

Deadline: 7 May 2007 at 10:00, Lasi time 

Contact: Centrala Electrica de Termofi care Iasi (CET) S.A. 
Contact name: Mrs. Buzea Doina 
Address: Calea Chisinaului, nr. 25 IASI 
Postal code: 700265 
IASI, Romania, 
Tel, Fax: +40-232-231675 
EMAIL: buzea@cet-iasi.ro 

Company / 
organization: EAR, related Bulgaria

Plovdiv – Svilengrad Railway Electrifi cation and Upgrading of Corridors IV and 
IX; Signalling, Telecommunication and SCADA Systems Works for the Whole 
Line 

Content: The scope of the contract includes the design, sup-
ply, installation, testing and commissioning of the 
signalling and telecommunication systems works 
including the provision of SCADA, of the whole rail-
way line Plovdiv - Svilengrad – Turkish/Greek bor-
ders. The contract will be in accordance with FIDIC 
Conditions of Contract for Plant and Design-Build 
for Electrical and Mechanical Plant, and for Building 
and Engineering Works designed by the Contractor, 
fi rst edition 1999 (FIDIC Yellow Book).

Deadline: 12:00 Local Bulgarian Time on 31st May 2007 

Contact: Mrs. Nelly Yordanova
Head of Co-ordination of Programmes and Projects Direc-
torate
Ministry of Transport 
9 Diakon Ignatii Street, 1000 Sofi a, Bulgaria
Fax No.: (+359 2) 9409-795

Company / 
organization: KEK, related Kosovo

INVITATION TO BID FOR SUPPLY OF ENERGY FOR THE PERIOD 16st June 2007 
until 31st March 2008  

Content: The - Kosovo Energy Corporation j.s.c. (KEK) is invit-
ing companies to submit Bids for the supply of 
Electrical Energy, for the period 16st June 2007 until 
31st March 2008 for Korporata Energjetike e Kos-
oves j.s.c.(KEK) in Kosovo. 

Ms. Edita Kryeziu Procurement Offi  cer KEK j.s.c. 
Str. Mother Theresa nr.36
Prishtina, Kosovo 

The tender documents are available on the KEK 
web-site www.kek-energy.com ,or on request elec-
tronically from the following email address:

hq_procure@kek-energy.com

Other information related to the tender can be ob-
tained at www.kosovatenders.org, and www.ks.gov.
net/prokurimi (please refer to the Contact Notice).

Deadline:                May 11th, 2007 at 14:00 hours, Kosovo time.

Contact: Ms. Edita Kryeziu Procurement Offi  cer KEK j.s.c. 
Str. Mother Theresa nr.36
Prishtina, Kosovo 

Tenders:
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Company / 
organization: NEK, related Bulgaria

Bridge Financing for the Belene NPP Project

Content: Natsionalna Elektricheska Kompania EAD has an-
nounced a tender to raise debt fi nancing in the 
amount of MEUR250. This credit facility will be used 
to fi nance the design, procurement of equipment 
and civil works (construction and erection works) 
under the Project for Construction of NPP Belene 
during the fi rst year of its implementation. This 
period is planned for implementation of the fi rst 
phase of the Project that mainly covers design and 
preparatory works and within this period of 1 year 
NEK in its capacity as the company responsible for 
the development of the Project will complete the 
process of its structuring. The purpose of this credit 
facility will be to play the role of bridge fi nancing 
until the required fi nancial resources are provided 
for the complete implementation of the Project for 
construction of NPP Belene. Therefore NEK EAD as 
Borrower intends to repay entirely the credit im-
mediately after the fi nancial close of the Project is 
achieved or to keep the credit on its balance sheet 
with option for long term repayment. The an-
nouncement is published on the page of the Public 
Procurement Agency http://www.aop.bg and in the 
Supplement to the Offi  cial Journal of the European 
Union http://ted.europa.eu. The documents for par-
ticipation in the public procurement procedure may 
be obtained at the Head Offi  ce of NEK EAD or via 
e-mail upon submission of a document evidenc-
ing payment of the documentation fee of 500 Euro. 
The payment may be made either at the pay-offi  ce 
of NEK EAD or by bank transfer to the NEK account: 
IBAN: BG35KORP92201400534102, BIC: KORPBGSF 
in Corporative Commercial Bank AD.

Contact: Yulian Kiossev, tel. (+3592) 9263490
ykiossev@nek.bg.

Company / 
organization: EBRD, related Bosnia and Herzegovina

PROCUREMENT OF ELECTRICAL METERS, ASSOCIATED CURRENT TRANSFORM-
ERS AND PTSN MODEMS

Content: This Invitation for Tenders follows the General Pro-
curement Notice for this project which was pub-
lished on EBRD Procurement Opportunities on No-
vember 11th, 2005. 
JP ELEKTROPRIVREDA BOSNE I HERCEGOVINE – d.d. 
SARAJEVO hereinafter referred to as the Purchaser, 
intends using part of the proceeds of a loan from 
the European Bank for Reconstruction and Devel-
opment (the Bank) towards the cost of Electrical 
meters, current associated transformers and PTSN 
modems. 
The Purchaser now invites sealed tenders from all 
interested Suppliers and/or Manufacturers for the 
following contract to be funded from part of the 
proceeds of the loan: 
Supply of electrical meters for households – 23.100 
(twenty three thousands and one hundred) pieces, 
electrical meters for other consumption – 1.117 
(one thousand one hundred and seventeen) pieces, 
current transformers 0.4 kV -711 (seven hundred 
and eleven) pieces, current transformers 10(20)kV-9 
(nine) pieces and Communicator with PSTN modem 
– 24 (twenty four) pieces.  
Tendering for contracts to be fi nanced with the pro-
ceeds of a loan from the Bank is open to fi rms from 
any country. 

Deadline: 11 May 2007 at 12:00, Sarajevo time

Contact: Mr. Nedeljko Despotović, PIU Director  Tel.+387 33 751 
030  Fax.+387 33 751 033  e-mail: n.despotovic@elektro-
privreda.ba

Company / 
organization: EAR, related Serbia

Capacity Allocation System

Content: The objective of this tender is to provide the addi-
tional IT platform (software as well as hardware) to 
enable EMS to automatically manage the manage-
ment of the capacity allocation process and the in-
terfaces of this additional platform with the existing 
IT platform.
The contract involves the detailed design, system 
engineering, delivery, commissioning, and the inte-
gration with the EMS existing IT system. The inter-
faces with exiting IT systems are to be managed by 
the Tenderer.
The scope of the contract shall include the delivery 
of all equipment, software, procedures, databases 
and data fi les and the provision of all services that 
are required to implement an operational system.
Benefi ciary: Elektromreza Srbija (EMS).

Deadline: 16 April 2007 at 12:00 CET 

Contact: European Agency for Reconstruction
Head of Procurement Unit
Vasina 2-4
11000 Belgrade
Serbia and Montenegro
Fax: +381 11 30 23 466

Company / 
organization: EBRD, related Romania

Timisoara District Heating - Works and Consultancy 

Content: CLT Colterm S.A. (“Colterm” or the “Company”), the 
district heating company owned by the City of Timi-
soara, has applied for a loan from the European Bank 
for Reconstruction and Development (the “Bank”) for 
the modernisation of the municipal district heating 
system. The Company intends using the proceeds of 
the loan for the installation of new gas turbine units 
of 20 MW gross electricity production with a 29 MW 
thermal output and for district heating and corpo-
rate management consultants. Colterm will be the 
implementing agency. 
The proposed project, which has a total estimated 
cost of EURO 22.5 million, will require the procure-
ment of works and services for the following com-
ponents: 
(a) supply and installation of gas turbine units; 
(b) procurement and implementation supervision; 
(c) corporate development programme (donor fi -
nanced) 
Contracts to be fi nanced with the proceeds of a loan 
from the Bank will be subject to the Bank’s Procure-
ment Policies and Rules and will be open to fi rms 
from any country

Deadline: 21 Aug 2007 at 24:00, Timisoara time 

Contact: Aurel Matei , Deputy General Manager 
Colterm S.A.  Str. Ep. Joseph Lonovici nr. 4 
300092, Timisoara  Romania 
Tel: 0040 256 434 614  Fax: 0040 256 434 616  
Email: aurel.matei@colterm.ro
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Company / 
organization: EAR, related Kosovo

Replacement of Relay Protection in the Transmission Substations Kosovo B 
and Replacement of Relay Protection and Control System in Pristina 4

Content: This project is for improving the reliability and secu-
rity of the transmission grid in Kosovo-UNMIK. The 
scope of the project includes three components:
Component 1: Dismantling the old protection sys-
tem and replacement with a new digital relay pro-
tection system in Kosovo B (400/220 kV) Substa-
tion.
Component 2: Dismantling the old protection sys-
tem and replacement with a new digital relay pro-
tection system in Pristina 4 (220/110 kV) Substa-
tion. 
Component 3:  Supply and Installation of Control 
System (SCS) in Pristina 4 220/110 kV Substation
The direct benefi ciary of the project is the Kosovo 
Independent Transmission and System Operator 
(KOSTT).

Deadline: 16 April 2007 at 17hrs00 Central European Time (CET)

Contact: European Agency for Reconstruction
1, Kosova Street 
 (in front of Procredit Bank)
Pristina, KOSOVO
Attn.: Procurement Offi  cer
E-mail to: luisa.lopez@ear.eu.int 
and: majlinda.statovci@ear.eu.int

Company / 
organization: EBRD, related Romania

CFR TRACTION ENERGY NETWORK MANAGEMENT PROJECT

Content: This notice updates the General Procurement Notice 
published on Ebrd Website dated 22nd July 2005 
under reference 5104-GPN-36043. 

CFR SA and its subsidiary CFR Electrifi care have re-
ceived a loan from the European Bank for Recon-
struction and Development and intends to use its 
proceeds towards the cost of a project to continue 
modernisation and introduce cost-savings meas-
ures in management of its traction energy network. 
The proposed project, which has a total estimated 
cost of EUR 27 million equivalent (EUR 22.5 m from 
the Bank and EUR 4.5m in VAT and other taxes), will 
require the procurement of the following goods, 
works and services; 

1. Supply and installation of equipment sets consist-
ing of traction substations, switching equipment, 
railway station distance control equipment, and 
central dispatching equipment and communication 
facilities; 

2. Supply of catenary maintenance vehicles; and 

3. Consultancy services for contract supervision. 

Tendering for the above contracts started in the sec-
ond half of 2006. 

Deadline: 24 Jul 2007 at 24:00, Bucharest time

Contact: Mr. Tiberiu Angelescu, Director of Foreign Financing Direc-
torate 
Compania Nationala de Cai Ferate CFR – SA 
38, Dinicu Golescu Blvd., 3rd fl oor, room no. 26 
010873 Bucharest 1 Romania 
Tel.: +40 21 224 84 06 
Fax: +40 21 222 14 45 

Company / 
organization: EBRD, related Bulgaria

Kozloduy International Decommissioning Support Fund

Content: The Kozloduy International Decommissioning Sup-
port Fund (KIDSF) has been established and admin-
istered by the European Bank for Reconstruction 
and Development (EBRD). The purposes of this Fund 
is to fi nance or co-fi nance the preparation and im-
plementation of selected projects and the provi-
sion of technical assistance necessary to support 
the decommissioning of Units 1-4 of the Kozloduy 
NPP; measures in the energy sector which are con-
sequential to the decommissioning; and assist the 
necessary restructuring and modernisation of the 
energy production, transmission and distribution 
sectors and improve energy effi  ciency. 

The objective of this General Procurement Notice is 
to give note on a forthcoming Project Management 
Consultancy Service assignment for site selection, 
design, safety assessment, construction and com-
missioning of National Radioactive Waste Disposal 
Facility, and for carrying out associated engineering, 
procurement and other services. 

The process for construction of the National Radio-
active Waste Disposal Facility in Bulgaria formally 
started on 25.07.2005, by the Decision 683 of the 
Bulgarian Council of Ministers. This decision em-
powers State Enterprise “Radioactive Waste” to con-
struct and commission National Radioactive Waste 
Disposal Facility by the end of year 2015. 

On 05.05.2006, State Enterprise “Radioactive Waste” 
obtained Permission for site selection of the facility. 

The invitation for Expression of Interest for the con-
sultancy service is expected in May 2007. Firms from 
eligible countries, which qualify under the Procure-
ment Policies and Rules of the EBRD and the KIDSF 
will be invited for submission of proposals. 

The eligible countries as at 1 February 2007 are: the 
European Union member states, Switzerland and 
the EBRD’s countries of operations. 

Contact: Mr Nikolay Lambev 
Project Manager 
State Enterprise “Radioactive Waste” 
51 James Brouchier blvd, Floor 18 
1407 Sofi a 
Bulgaria 
Tel.: +359 2 962 49 48 
Fax: +359 2 962 50 78 
E-mail: npl@dprao.bg 
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Company / 
organization: EBRD, related Romania

Design, Construction and Commissioning of the 390 Km Agadyr-YuKGRES Sec-
tion of 500 KV Second Transmission Line of Kazakhstan North-South Transit 
Consulting Services Loan: Management and Monitoring Of Construction Con-
tract Implementation Progress

Content: The Kazakhstan Electricity Grid Operating Com-
pany (KEGOC) has received a loan from the Euro-
pean Bank for Reconstruction and Development, 
and it intends to use part of the proceeds of the 
loan for payments under the contract for consult-
ing services for Management and Monitoring of 
Construction Contract implementation process. 
The assignment is expected to be carried out in 
three Phases as described below. 
Phase I 
1.1 Supervision of quality assurance by Contrac-
tor and PIU during implementation of survey 
work and design estimates. 
1.2 Quality and the accepted technical solutions 
assessment during elaboration of design esti-
mates. 
1.3 Final review and approval of the made up de-
sign estimates for the construction of 500 kV OTL 
500 kV Agadyr SS– 500 kV YuKGRES SS. 
Phase II 
2.1 Managerial and monitoring support during 
contracting. 
2.2 Analyses of the results of the tests perform-
ance for the quality conformance of the equip-
ment and materials supplied under the project to 
the quality and technical characteristics operated 
together with KEGOC JSC specialists. Tests results 
evaluation. 
2.3 Quality assurance surveillance by the Con-
tractor and PIU during implementation of the 
construction and erection works. 
2.4 Environmental measures monitoring during 
implementation of the construction and erection 
works. 
2.5 Verifi cation of implementation according to 
the PIP and review of any changes to the PIP. 
2.6 Verifi cation of the proper use of available 
funds. 
2.7 Submit periodic activity reports as may be re-
quested from time to time by KEGOC. 
Phase III 
3.1 Confi rmation of the Project Completion in 
accordance with the PIP and preparation of a 
Project Completion Report

§   §   §

Coal, Gas and Oil

Company / 
organization: INA, related Croatia

Spare Parts for Turbocharger DELAVAL  

Deadline: April 16, 2007, 11:00 hours  

Contact: Mr.M. Kuzmanić , tel: +385-1- 64 51 089, fax +385-1-64 52 
048) every working day from 10 to 12 a.m., local time

Company / 
organization: PPC. related Greece

SUMMARY INQUIRY DYKPP-904702

Content: Public Power Corporation S.A. launches Inquiry No 
DYKPP-904702 concerning the supply of 300.000 
metric tons of steam coal, to be delivered at the fa-
cilities of Steam Power Plant (SES) of Kardia in the 
Kozani - Ptolemais area at a monthly rate of 25.000 
metric tons. 
Unsealing of Tenders shall take place on Tuesday, 
April the 17th, 2007, at 11:00 a.m. at the offi  ces of 
the Generation Materials - Fuel and Purchasing 
Department, 56, Solomou Street, 10682 Athens, 
GREECE (6th fl oor). 
Copies of Inquiry DYKPP-904702 are available in 
greek language , free of charge, between 08:00 and 
13:00 on working days, at the offi  ces of Generation 
Materials - Fuel and Purchasing Department, 56, 
Solomou Street, 106 82 Athens, GREECE (5th fl oor), 
tel. +30-210-3323800 / +30-210-3323767.

Company / 
organization: EAR, related Greece

Information System for the Gas Market Operator

Content: The purpose of this project is the manufacture (de-
tail design and development of customised ele-
ments related to the application software), delivery 
(of software, hardware, communication equipments 
and documentation), installation (including cable 
laying and connections), commissioning (includ-
ing all necessary activities related to the upgrading, 
interfacing, integration, checking, testing, supervi-
sion, experimental operation) and training by the 
Contractor of the required goods

Deadline: 3 May 2007, 13.00 hours local time 

Contact: Central Finance and Contracts Unit, Ministry of Public Fi-
nance
Blvd. Mircea Voda, no. 44, intr. B, sector 3, Bucharest
Fax : +40 21 – 326.87.30/ 326 87 09
Phone : +40 21 –  326 55 55 (switchboard)


