
Actual data
 » Power sector operational and market data for the period of 

16.06.-30.06.2010.
 » ATC auctions for Balkan region
 » Forecasted weather conditions for the following period
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Analysis:

 »  Natural gas sector in Serbia
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News headlines

Region
 » IFC to provide 25 million euros for energy efficiency 

projects
 » Gazprom: South stream pipeline to be built in 2015

Albania
 » Envorioment minister regarding construction of NPP
 » Two tender for construction of HPPs

Bosnia and Herzegovina:
 » Oil derivatives quality standards prolonged for 60 days, 

Brod refinery able to continue operations
 » EP BiH to invest 60 million euros in seven coalmines
 » BH Gas: increase in natural gas consumption in January-

May
 » Record production of HPPs
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Bulgaria:
 » Government: Belene project is not frozen
 » Government confirms plans for dismantling BEH
 » NPP Kozloduy produced 7.3 TWh of electricity in H1
 » Regulator: 24.63 % increase in natural gas prices from July 

1
 » Regulator: 2 % increase in electricity prices from July 1
 » PM Borisov: agreement for Gorna Arda project to be 

signed in July
 » Natural gas from Azerbaijan to be imported in 2011
 » SEWRC published reports on violations of electricity 

distributors

Croatia: 
 » INA and MOL discovered rich natural gas field
 » Construction of LNG terminal to be delayed until 2017
 » Prime minister Kosor announced potential revival of oil 

project Druzba Adria
 » Government prolonged subsidies for electricity bills until 

March 2011
 » HEP started filling the reservoir of HPP Lesce
 » Sources: government not to approve rise in natural gas 

prices

Greece
 » DEPA, Edison and Botas signed pipeline agreement
 » Greece not to abandon Bourgas – Alexandroupolis project

Macedonia
 » Macedonia to become part of South Stream project
 » Gasification of Skoplje undergoing

Montenegro:
 » Government approved decision for making spatial plans 

for HPP Komarnica
 » Denial on public discontent in Italy against the future 

power cable
 » Ten bids in the tender for import of electricity
 » EPCG: households owe 90 million euros for electricity bills
 » A2A wants majority stake in EPCG
 » Government approved land lease contract for wind farm 

Krnovo
 » EPCG: company posted profit in 2009 first time after 14 

years
 » Government and potential partners held a conference on 

HPPs on Moraca River

Romania: 
 » Government and Russian Gazprom: potential participation 

in South stream project
 » Natural gas to be directly imported from Gazprom, price 

to be lowered
 » Petrom: construction of power plant in Brazi is progressing

 » Lukoil to expand petrol stations network

Serbia: 
 » NIS started modernization of Pancevo refinery
 » Srbijagas: natural gas prices to rise by 15 %
 » NIS transformed into open joint stock company
 » Kolubara produced 13.8 million tons of lignite
 » Lukoil denied rumors on withdrawal

§   §   §

Tenders: (Electricity, Nuclear, Oil and gas, Wind)



Balkan Energy NEWS publication
• Energy news for SEE countries

• Power market data per country (consumption/generation/export)

• Electricity exchange trading data (HUPX, OPCOM, EEX, BSP)

• Market analysis

• Auctions for allocation of Available Transmission Capacities (ATC)

• Energy tenders

NEWS: Our articles cover everything what can be important for producers, consumers traders and investors: ongoing projects for 

electricity generation, announced projects for electricity generation, changes in legislation, privatizations, hot topics, announce-

ments for tenders, tender results, renewable energy, investments in transmission and distribution grid, electricity generation, con-

sumption, export info, actualities related to natural gas and oil sectors, in fields of production and exploration of hydrocarbons and 

pipeline projects.

DATA: Our publication gives you overview of all important data on electricity generation, consumption, export, for both hourly and 

daily values, which is also delivered to subscribers in excel file (including tables and graphs). Electricity trading data, for day ahead 

and futures on important European power exchanges (HUPX, OPCOM, EEX, BSP) is also published, with annual comparisons and dif-

ferences. Monthly auctions for allocation of Available Transmission Capacity (ATC) for relevant borders are also included.

ANALYSES: What makes us different from other news providers? Beside all important energy related news, in each edition we are 

publishing one market analysis, on various topics. List of already published editions (with analyses) can be found on our website (is-

sues from 2006, 2007 and 2008 are free for download, as well as sample issues from recent years).

TRADITION: Since 2005, we have published 210 editions of Balkan Energy NEWS publication. Balkan Energy NEWS service exists for 

over 10 years, and during that period, we earned trust of major European utilities, generators, energy traders and investment banks

Annual company subscription - 800 EUR
Two editions each month - 24 editions per subscription!



Country Reports on Energy Business
For our “We are more than a news service” campaign, we prepared several Country Reports on Energy Business in 

South Eastern Europe. At the moment we have available up-to-date country reports for Bulgaria, Romania, Slove-

nia, Croatia, Bosnia and Herzegovina, Montenegro, Serbia and FYR Macedonia. For each country, our reports 

give description and data on:

• Overview of the electricity market,

• Consumption, production and export characteristics

• Actualities – hot topics

• Key market players,

• Legislation and electricity market opening

• Electricity prices and tariffs,

• Potentials for investments in power generation,

• Privatizations in power industry

• Current state of RES sector

Price of individual reports is 290 EUR per country, and they are updated every three months. For each ordered report, you will receive 

updates during one year period, free of charge. For ordering all of the reports together, additional discount can be applied.

Subscribers of Balkan Energy NEWS publication are entitled to additional discounts on Country Reports orders.

• Country Report on Energy Business in Bosnia and Herzegovina – 67 pages

• Country Report on Energy Business in Bulgaria – 72 pages

• Country Report on Energy Business in Croatia – 61 pages

• Country Report on Energy Business in Macedonia – 51 pages

• Country Report on Energy Business in Montenegro – 59 pages

• Country Report on Energy Business in Romania – 72 pages

• Country Report on Energy Business in Serbia – 80 pages (free to download)

• Country Report on Energy Business in Slovenia – 42 pages

If you wish to order Country Reports on Energy Business or have any questions, contact us on:

Email: news@balkanenergy.com

Tel: +381 64 820 90 31

40% discount on April 2014 
update of Country Reports 

(290 EUR instead of 490 EUR)
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Romania: Electricity consumption in last 15 days (MWh)

Romania: Electricity net export in last 15 days (MWh)

Montenegro: Electricity export in last 15 days (MWh)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
16.6.2010 5650 5368 5222 5152 5122 5052 5268 5778 6410 6795 6909 6959 7019 7058 6969 6909 6844 6700 6506 6412 6462 6748 6763 6163
17.6.2010 5529 5224 5119 5032 4952 4952 5099 5694 6249 6473 6548 6636 6656 6756 6707 6641 6544 6449 6323 6258 6306 6646 6690 6042
18.6.2010 5275 4991 4851 4821 4791 4751 4999 5560 6050 6340 6469 6519 6557 6617 6489 6345 6249 6152 6085 6041 6106 6398 6445 5799
19.6.2010 5375 5099 4927 4860 4860 4720 4639 4904 5308 5599 5752 5820 5849 5792 5696 5598 5581 5561 5529 5533 5631 5965 6065 5579
20.6.2010 4976 4715 4627 4480 4381 4229 4201 4399 4651 4885 5031 5130 5178 5158 5109 5042 5042 5042 5041 5010 5206 5589 5571 5173
21.6.2010 4771 4507 4401 4311 4312 4351 4542 5321 5880 6205 6351 6349 6396 6463 6367 6226 6112 6019 5921 5921 5967 6352 6311 5669
22.6.2010 5115 4878 4775 4756 4751 4750 4899 5535 6012 6269 6428 6486 6583 6612 6535 6413 6251 6152 6058 6012 6112 6457 6384 5768
23.6.2010 5223 4954 4815 4785 4805 4754 4952 5535 6021 6324 6430 6400 6446 6463 6348 6221 6109 6015 5937 5939 6114 6411 6286 5736
24.6.2010 5156 4908 4780 4711 4721 4690 4803 5360 5820 6124 6192 6193 6190 6238 6171 6051 5961 5876 5800 5803 5955 6228 6105 5535
25.6.2010 4992 4815 4696 4646 4646 4616 4761 5392 5846 6130 6198 6200 6252 6304 6186 6065 5969 5875 5821 5792 5915 6162 5992 5433
26.6.2010 5093 4808 4670 4601 4572 4492 4473 4691 5079 5373 5552 5599 5600 5571 5483 5404 5404 5382 5353 5375 5495 5841 5827 5259
27.6.2010 4821 4582 4464 4387 4317 4191 4061 4191 4433 4675 4822 4869 4888 4868 4808 4791 4791 4801 4781 4868 5006 5410 5459 4966
28.6.2010 4584 4352 4260 4206 4209 4239 4534 5218 5781 6062 6220 6300 6370 6415 6316 6199 6110 6014 5951 5944 6055 6284 6111 5539
29.6.2010 5032 4754 4598 4578 4588 4578 4726 5236 5721 5947 6042 6073 6123 6196 6102 5990 5913 5818 5741 5722 5838 6115 6016 5487
30.6.2010 5081 4833 4704 4624 4656 4655 4818 5380 5881 6127 6226 6245 6246 6292 6215 6105 6007 5968 5914 5917 6017 6254 6105 5508
Average: 5111 4853 4727 4663 4645 4601 4718 5213 5676 5955 6078 6119 6157 6187 6100 6000 5926 5855 5784 5770 5879 6191 6142 5577

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
16.6.2010 77 48 26 -20 31 78 225 218 272 270 267 268 271 273 272 268 268 271 271 269 249 188 62 67
17.6.2010 80 106 95 33 83 135 291 327 361 357 355 359 358 339 340 341 343 343 342 339 313 290 122 129
18.6.2010 86 87 79 91 86 99 291 323 364 363 353 361 368 368 371 356 342 353 358 356 295 286 112 117
19.6.2010 38 5 29 -34 -34 2 111 149 162 160 161 162 166 166 164 137 138 163 162 162 163 146 72 48
20.6.2010 67 19 8 -9 -8 21 123 134 139 137 136 126 129 138 139 140 140 140 140 137 140 127 31 40
21.6.2010 -34 -32 -42 -39 -42 21 148 234 284 273 273 274 287 286 278 270 270 269 268 267 245 232 73 81
22.6.2010 71 73 60 46 45 105 238 271 345 345 344 343 343 344 344 345 345 338 338 314 204 192 92 52
23.6.2010 75 75 77 60 37 115 243 252 349 347 347 346 381 381 383 385 384 385 384 383 244 225 117 68
24.6.2010 231 233 234 235 235 261 321 312 448 447 446 448 484 454 451 453 452 453 450 446 315 283 280 163
25.6.2010 365 362 341 351 350 368 315 368 528 526 526 525 507 507 507 508 507 502 501 519 386 384 279 208
26.6.2010 265 266 264 244 246 144 272 292 339 338 332 344 350 338 343 340 336 336 334 333 270 260 249 224
27.6.2010 142 143 138 182 183 197 229 283 239 267 268 267 312 319 319 319 320 320 318 316 324 290 162 157
28.6.2010 130 112 92 169 178 200 267 397 489 478 477 475 473 474 469 468 469 468 466 464 384 390 324 300
29.6.2010 327 294 264 290 269 336 351 400 512 510 489 488 542 543 550 548 549 544 544 542 414 403 346 324
30.6.2010 515 516 515 516 516 517 478 462 546 544 543 542 570 571 573 573 574 574 573 570 493 486 459 389
Average: 162 154 145 141 145 173 260 295 358 357 354 355 369 367 367 363 362 364 363 361 296 279 185 158

Romania: Average hourly net export in last 15 days
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Romania: Average consumption in last 15 days
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
16.6.2010 -184 -181 -157 -157 -146 -142 -150 -167 -71 63 112 93 64 107 143 122 71 24 16 77 69 35 20 -8
17.6.2010 -147 -192 -174 -180 -162 -167 -120 23 154 135 124 109 105 172 162 168 179 193 157 113 109 100 76 -7
18.6.2010 -100 -190 -189 -172 -171 -148 -167 -122 44 34 22 16 -2 -16 -34 -19 39 -13 -55 -44 -12 -57 -97 -173
19.6.2010 -210 -188 -166 -156 -147 -144 -165 -185 -29 19 7 2 3 31 88 42 36 39 26 19 3 -21 -89 -145
20.6.2010 -195 -173 -165 -168 -156 -150 -169 -186 -188 -132 -86 -100 -92 -101 -124 -187 -180 -200 -139 -32 -36 -28 -69 -73
21.6.2010 -144 -157 -136 -132 -127 -119 -133 -71 54 31 67 43 95 110 196 176 141 136 126 148 144 120 120 19
22.6.2010 61 72 114 123 137 133 95 76 203 236 231 232 225 172 120 181 191 198 265 234 164 145 137 -10
23.6.2010 -29 2 24 46 47 46 26 3 143 172 167 206 187 167 124 99 124 58 37 89 92 57 116 82
24.6.2010 -87 -87 -79 -81 -64 -67 -65 -84 -83 14 45 200 253 188 126 142 201 223 206 234 77 45 28 -28
25.6.2010 -74 -76 -55 -52 -41 -50 -51 -109 8 148 151 94 160 159 184 42 143 200 114 70 40 42 0 52
26.6.2010 -145 -128 -148 -145 -134 -122 -142 -166 -31 16 73 52 94 219 -31 107 45 4 49 80 62 76 2 -153
27.6.2010 -134 -118 -106 -90 -85 -71 -101 -143 -157 -56 68 23 -17 15 -26 -71 -86 -79 22 38 11 5 7 -120
28.6.2010 -136 -129 -115 -114 -108 -101 -98 -98 34 44 47 -16 -14 -13 -35 -116 -117 -113 -116 -137 -7 -3 -72 -191
29.6.2010 -147 -147 -118 -136 -133 -130 -124 -137 0 79 75 82 77 69 10 -36 -14 77 37 47 62 16 -20 -72
30.6.2010 -138 -157 -134 -142 -136 -138 -157 -119 14 72 122 67 9 73 35 19 -15 -54 -47 -21 30 -34 -81 -202
Average: -121 -123 -107 -104 -95 -91 -101 -99 6 58 82 74 76 90 63 45 51 46 47 61 54 33 5 -69

Power exchanges data:
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Greece: Electricity consumption in last 15 days (MWh)

Greece: System Marginal Prices in last 15 days

Montenegro: Electricity exports in last 15 days per border (MWh)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
16.6.2010 6870 6300 5900 5700 5600 5590 5680 6430 7430 8300 8700 9070 9350 9550 9350 8880 8550 8500 8400 8200 8200 8500 8200 7650
17.6.2010 7100 6550 6150 5960 5850 5840 5900 6640 7620 8450 8900 9220 9550 9750 9450 9170 8950 8800 8800 8620 8400 8650 8350 7800
18.6.2010 7220 6650 6280 6040 5880 5830 5950 6680 7560 8350 8850 9230 9520 9700 9480 9060 8730 8620 8610 8450 8350 8530 8220 7780
19.6.2010 6950 6400 6050 5850 5700 5630 5500 5900 6580 7230 7600 7820 8000 8050 7720 7350 7200 7200 7230 7100 7160 7800 7500 7000
20.6.2010 6630 6150 5840 5600 5450 5360 5120 5280 5700 6100 6520 6900 7050 7050 6580 6400 6420 6520 6550 6420 6730 7500 7300 6930
21.6.2010 5700 5220 4980 4830 4750 4800 5020 5800 6700 7370 7600 7800 7950 7960 7700 7300 7060 7020 7050 6920 7200 7600 7080 6500
22.6.2010 5950 5400 5120 4950 4900 4930 5100 5800 6700 7400 7680 7850 8000 8000 7580 7220 7000 7020 7080 7140 7260 7660 7120 6580
23.6.2010 5750 5230 5030 4830 4820 4840 5030 5750 6630 7330 7550 7750 7900 7950 7600 7100 6800 6790 6850 6800 6900 7350 6900 6320
24.6.2010 5600 5150 4900 4770 4740 4780 4930 5620 6350 6900 7120 7320 7430 7380 7020 6650 6480 6560 6680 6650 6900 7220 6750 6200
25.6.2010 5680 5200 4950 4800 4780 4800 5000 5680 6340 6950 7130 7310 7400 7350 7000 6640 6450 6500 6640 6620 6930 7250 6720 6200
26.6.2010 5700 5230 4960 4800 4700 4650 4550 4860 5550 6160 6560 6800 7000 6940 6530 6150 6000 5980 6100 6150 6420 6940 6530 6100
27.6.2010 5450 5040 4760 4560 4460 4380 4260 4390 4820 5300 5760 6110 6250 6130 5630 5300 5260 5320 5470 5600 5990 6650 6340 5900
28.6.2010 5230 4790 4560 4430 4380 4450 4700 5440 6270 6880 7100 7300 7450 7450 7200 6780 6520 6460 6500 6510 6900 7280 6720 6130
29.6.2010 5450 5000 4730 4620 4570 4630 4860 5560 6370 6900 7100 7250 7440 7440 7000 6650 6480 6450 6450 6450 6800 7200 6800 6000
30.6.2010 5750 5300 5000 4800 4660 4610 4730 5460 6280 6810 7130 7300 7450 7440 7120 6680 6420 6410 6500 6650 6800 7180 6800 6280
Average: 6069 5574 5281 5103 5016 5008 5089 5686 6460 7095 7420 7669 7849 7876 7531 7155 6955 6943 6994 6952 7129 7554 7155 6625

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
16.6.2010 31.97 31.16 30.24 29.35 29.02 29.01 29.35 31.71 66.97 69.03 67.35 67.49 67.48 67.44 67.49 67.42 67.31 67.29 61.22 61.10 61.10 67.19 67.05 60.96
17.6.2010 38.38 31.79 30.88 30.42 30.20 30.20 30.28 31.79 68.85 95.70 95.71 95.71 95.71 95.71 95.71 95.70 94.10 86.82 86.32 94.10 69.16 86.72 69.15 67.07
18.6.2010 34.57 31.33 30.88 30.23 29.37 29.28 30.07 31.33 60.95 69.15 95.50 95.70 95.71 95.71 95.71 69.27 69.26 69.12 69.12 69.07 67.23 93.64 95.50 68.88
19.6.2010 67.02 60.98 31.94 31.71 31.19 31.14 30.90 31.86 66.97 68.91 66.99 67.08 67.15 67.15 67.03 60.96 61.03 35.21 35.20 32.32 32.33 67.07 66.96 68.93
20.6.2010 60.93 66.95 66.88 32.11 31.86 31.33 30.91 31.17 31.93 32.04 32.07 32.10 32.04 32.00 31.96 31.95 31.96 31.96 31.96 32.07 60.94 60.94 86.22 34.51
21.6.2010 66.88 60.82 32.05 31.29 30.30 30.28 29.36 60.86 66.96 68.98 95.21 95.21 95.21 69.25 68.86 68.89 68.93 68.93 67.05 66.91 66.97 66.89 67.06 60.96
22.6.2010 31.95 31.71 30.89 29.35 29.05 28.60 29.37 32.06 66.96 95.20 95.15 67.10 67.15 67.15 66.98 66.96 67.03 86.22 67.06 66.97 66.94 67.01 67.07 60.94
23.6.2010 31.94 31.86 30.76 30.13 0.00 0.00 29.08 31.77 32.93 67.00 95.15 95.15 95.21 67.15 66.99 67.06 66.88 32.95 66.89 32.09 31.91 66.99 67.01 35.13
24.6.2010 32.31 32.07 31.68 31.13 30.46 31.01 31.16 32.31 66.90 66.91 66.97 67.01 66.95 66.88 34.55 66.85 66.90 66.87 66.95 35.14 66.91 66.96 32.35 32.91
25.6.2010 31.94 31.88 31.32 31.13 31.01 30.99 31.28 32.04 32.26 66.92 67.07 67.01 66.97 32.98 32.11 35.14 35.14 35.14 32.34 60.93 60.98 66.94 66.86 66.96
26.6.2010 31.86 31.86 31.32 31.13 30.86 30.39 0.00 28.57 31.86 32.11 66.87 66.88 66.93 32.97 32.93 95.20 34.49 95.20 86.22 35.10 95.20 32.30 35.14 34.45
27.6.2010 32.33 32.26 31.83 31.79 31.59 31.14 28.44 0.00 30.27 31.34 31.94 31.85 31.77 31.68 31.76 31.79 31.34 31.71 31.78 31.76 31.32 31.29 31.78 31.79
28.6.2010 31.98 31.25 30.81 30.64 28.94 28.50 28.57 31.70 34.46 32.30 32.99 66.92 66.85 32.30 32.20 32.28 34.48 66.90 35.21 66.89 32.96 32.32 32.08 31.85
29.6.2010 30.87 29.08 0.00 0.00 0.00 0.00 0.00 30.88 31.96 32.32 66.93 35.26 66.92 67.02 34.55 66.90 66.86 34.51 33.48 32.17 32.33 32.30 32.29 32.12
30.6.2010 31.84 31.21 30.76 30.24 29.32 29.03 29.04 31.16 34.46 35.16 66.97 35.27 35.18 32.37 32.99 32.07 31.97 32.34 34.48 66.85 33.49 34.58 66.88 66.98
Average: 39.12 37.75 31.48 28.71 26.21 26.06 25.85 31.28 48.31 57.54 69.52 65.72 67.82 57.18 52.79 59.23 55.18 56.08 53.69 52.23 53.98 58.21 58.89 50.30

Greece: Average hourly consumption in last 15 days
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16.6.2010 17.6.2010 18.6.2010 19.6.2010 20.6.2010 21.6.2010 22.6.2010 23.6.2010 24.6.2010 25.6.2010 26.6.2010 27.6.2010 28.6.2010 29.6.2010 30.6.2010
Montenegro - Albania -2102 -760 -1635 -1348 -1518 -1225 -382 -594 -133 -330 -429 86 -677 -506 -885
Montenegro - BiH -656 -497 -741 -1440 -2210 2908 3946 2821 3045 2846 423 -152 1761 1231 1060
Montenegro - Serbia 3176 2187 785 1613 -64 -2914 -1761 -2379 -4798 -4569 -2263 -3648 -6891 -4853 -4115
Total 418 930 -1591 -1175 -3792 -1231 1803 -152 -1886 -2053 -2269 -3714 -5807 -4128 -3940

Montenegro: Average Hourly exports in last 15 days

-150

-100

-50

0

50

100

150

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

Hour

M
W

h

Greece: Electricity prices, HTSO
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Opcom, Romania: Prices in last 15 days (EUR/MWh)

Day Energy (06-22h)
Base energy (00-24h) 
Night energy (22-06h)

Opcom, Romania: Prices and quantities in last 15 days (EUR/MWh)

Opcom, Romania: Traded energy in last 15 days (MWh)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
16.6.2010 819 753 704 672 684 699 716 728 856 951 1025 1034 1050 1042 1022 1033 995 944 890 822 826 948 1061 867
17.6.2010 712 692 732 715 700 707 762 740 862 890 934 951 955 943 943 943 935 901 895 847 858 889 996 838
18.6.2010 827 764 742 723 760 776 749 800 861 922 930 919 929 925 948 884 862 859 843 801 871 892 941 784
19.6.2010 832 771 773 745 745 760 644 661 657 721 778 776 789 740 708 683 700 697 699 657 670 749 824 742
20.6.2010 670 686 636 573 565 572 455 485 548 556 604 602 606 591 586 573 563 568 535 544 556 658 726 581
21.6.2010 502 471 482 489 516 542 595 606 674 817 879 879 917 947 924 857 826 770 757 772 800 860 1039 790
22.6.2010 797 777 756 716 746 755 756 748 857 1017 1044 1040 1098 1107 1088 1006 968 984 931 898 850 870 964 825
23.6.2010 773 765 758 754 793 820 793 746 811 964 1027 1028 1078 1123 1083 1035 981 945 900 863 893 884 981 763
24.6.2010 764 899 877 876 892 932 921 792 846 1076 1084 1088 1096 1137 1114 1038 987 961 937 909 940 903 977 933
25.6.2010 828 980 957 919 948 972 955 737 841 1050 1057 1057 1055 1002 988 950 941 902 895 883 899 862 922 863
26.6.2010 878 929 892 879 860 890 791 715 725 761 819 800 810 802 759 783 793 808 816 787 807 809 896 864
27.6.2010 878 929 892 879 860 890 791 715 725 761 819 800 810 802 759 783 793 808 816 787 807 809 896 864
28.6.2010 689 655 637 652 707 738 818 740 743 842 1072 1066 1058 1074 1064 1071 1013 981 963 935 920 881 1066 961
29.6.2010 957 929 914 902 931 938 876 778 898 1031 1066 1059 1065 1102 1069 1031 998 964 919 887 910 858 1001 1019
30.6.2010 949 1108 1085 1094 1095 1122 1098 906 970 1108 1149 1169 1198 1217 1150 1103 1062 1024 1015 979 978 958 1090 1053
Average: 792 807 789 773 787 808 781 727 792 898 953 951 968 970 947 918 894 874 854 825 839 855 959 850

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24
16.6.2010 35.52 35.28 21.31 21.31 20.60 21.31 21.31 37.88 42.86 45.93 47.36 49.96 52.09 52.09 52.09 47.36 46.29 44.99 43.92 42.62 42.62 44.99 52.09 44.75
17.6.2010 39.93 35.44 33.08 23.63 21.27 21.27 17.96 39.93 42.77 43.83 48.67 50.99 51.98 51.98 50.99 44.89 43.71 43.00 42.53 41.35 42.29 42.77 51.98 42.29
18.6.2010 40.23 35.50 28.40 23.43 23.67 23.67 20.59 40.23 42.84 44.97 47.33 49.23 51.12 52.07 47.33 43.07 42.84 42.60 42.36 40.23 42.36 42.84 44.73 40.23
19.6.2010 41.30 34.93 28.32 23.60 21.24 20.53 17.23 35.37 37.76 39.88 40.12 42.24 42.24 40.12 40.12 39.18 39.18 38.70 39.18 37.76 37.76 42.48 42.24 39.18
20.6.2010 35.34 35.34 32.75 14.13 11.78 9.42 9.42 11.78 14.13 32.75 35.34 35.33 35.33 35.10 32.75 32.75 28.27 32.75 19.79 18.85 35.10 44.53 51.59 32.98
21.6.2010 19.08 11.78 10.60 9.42 9.42 11.78 16.49 19.79 37.69 40.05 40.05 40.05 42.40 42.40 41.46 40.05 40.05 37.46 35.34 35.34 37.69 40.05 44.17 39.11
22.6.2010 32.98 23.56 21.20 18.85 18.85 18.85 18.85 32.98 37.69 42.40 42.40 42.88 43.70 44.05 43.58 40.05 40.05 39.81 37.69 37.69 36.99 37.69 40.05 37.46
23.6.2010 18.70 14.44 13.96 12.78 13.96 15.15 17.99 23.67 33.13 37.87 40.23 40.00 40.23 40.23 40.23 40.00 37.87 35.50 35.50 35.26 35.50 35.50 37.87 28.16
24.6.2010 11.83 11.12 11.12 11.12 11.12 11.83 11.12 21.29 35.25 41.51 41.51 41.40 42.34 43.29 42.34 40.10 37.85 35.48 33.12 33.12 35.48 37.85 39.86 28.39
25.6.2010 11.13 14.44 13.50 11.84 13.50 15.15 14.21 23.68 33.15 40.25 41.44 40.25 40.25 40.25 40.25 37.88 35.52 33.15 35.28 33.15 37.88 37.88 35.28 20.84
26.6.2010 14.18 14.18 11.82 11.82 11.11 11.11 11.11 11.11 14.18 23.16 28.36 28.36 28.36 28.36 28.13 19.62 18.67 14.18 17.49 17.49 21.03 39.94 32.85 20.80
27.6.2010 21.02 17.29 15.88 12.61 13.32 11.45 6.77 6.77 9.11 9.11 11.45 11.68 11.68 11.68 11.68 11.68 11.68 11.68 11.45 11.68 11.68 23.36 19.86 11.45
28.6.2010 9.11 6.77 6.77 6.77 7.01 9.11 14.02 27.80 51.42 51.42 44.15 44.03 43.92 46.72 44.15 43.92 42.05 40.88 39.71 39.71 40.88 43.33 41.81 23.13
29.6.2010 18.45 14.25 13.32 11.68 13.32 13.78 14.02 23.13 35.04 42.52 39.71 39.48 39.71 43.33 39.71 37.38 35.04 32.70 32.70 32.70 32.70 35.04 35.04 22.89
30.6.2010 18.26 18.26 16.18 16.18 16.18 16.18 17.11 36.99 39.30 42.07 39.30 43.00 39.30 43.35 43.00 39.07 38.38 36.99 36.99 36.99 36.99 39.07 39.30 32.13
Average: 24.47 21.51 18.55 15.28 15.09 15.37 15.21 26.16 33.75 38.51 39.16 39.93 40.31 41.00 39.85 37.13 35.83 34.66 33.54 32.93 35.13 39.15 40.58 30.92

16.6.2010 17.6.2010 18.6.2010 19.6.2010 20.6.2010 21.6.2010 22.6.2010 23.6.2010 24.6.2010 25.6.2010 26.6.2010 27.6.2010 28.6.2010 29.6.2010 30.6.2010
Base Price 40.27 40.36 39.66 35.86 28.22 30.91 34.60 30.16 29.56 29.17 19.89 12.75 32.02 29.07 32.52
Base Quantity 21140 20340 20313 17520 14040 17710 21600 21564 22979 22461 19673 19673 21344 23101 25679
Day Price 44.65 43.73 43.25 38.08 28.37 36.65 38.66 35.54 35.82 35.28 21.85 11.45 41.13 34.68 37.99
Day Quantity 14881 14250 13995 11328 9030 12880 15263 15157 15827 15072 12585 12585 15239 15511 17083
Night Price 31.52 33.61 32.48 31.42 27.92 19.42 26.48 19.38 17.05 16.96 15.98 15.36 13.81 17.84 21.58
Night Quatity 6259 6090 6319 6192 5010 4831 6337 6408 7151 7389 7089 7089 6104 7590 8596

OPCOM, Romania - Prices
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OPCOM, Romania - Traded energy
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Forecasted weather conditions for the following period

Date Albania
Tirana

Bosnia and 
Herzegovina
Sarajevo

Bulgaria
Sofia

Croatia
Zagreb

Greece
Athens

Macedonia
Skopje

Montenegro
Podgorica

Romania
Bucharest

Serbia
Belgrade

02.07. T: 19 - 27
W: NE 5
R: 6

T: 15 - 25
W: -
R: 8

T: 16 - 26
W: -
R: 5

T: 18 - 32
W: NE 6
R: -

T: 22 - 29
W: N 11
R: -

T: 15 - 26
W: NE 11
R: 10

T: 17 - 30
W: -
R: 7

T: 12 - 29
W: -
R: 4

T: 18 - 30
W: NW 20
R: 3

03.07. T: 18 - 32
W: NE 8
R:  3

T: 11 - 28
W: NE 13
R: 1

T: 15 - 27
W: -
R: 6

T: 17 - 30
W: NE 10
R: -

T: 21 - 30
W: N 15
R: -

T: 15 - 29
W: NE 11
R: 3

T: 15 - 31
W: NE 11
R: 5

T: 14 - 27
W: E 16
R: 15

T: 15 - 28
W: N 11
R: 

04.07. T: 18 - 32
W: NE 11
R: -

T: 13 - 27
W: N 11
R: -

T: 14 - 27
W: -
R: 1

T: 17 - 31
W: NE 11
R: -

T: 22 - 30
W: NE 15
R: -

T: 15 - 29
W: NW 13
R: -

T: 14 - 30
W: NE 15
R: -

T: 11 - 27
W: -
R: 5

T: 17 - 27 
W: N 15
R: 1

05.07. T: 17 - 30
W: N 18
R: -

T: 14 - 28
W: NW 10
R: 1

T: 14 - 24
W: NW 7
R: 1

T: 16 - 31
W: NE 5
R: 3

T: 20 -31
W: SE 10
R: -

T: 14 - 28
W: N 14
R: -

T: 13 - 32
W: NE 14
R: -

T: 11 - 27
W: E 8
R: 11

T: 17 - 28
W: NW 11
R: -

06.07. T: 17 - 30
W: NW 15
R: 1

T: 11 - 30  
W: NE 11
R: 35

T: 15 - 24
W: NW 9
R: 4

T: 15 - 30
W: NE 8
R: 15

T: 22 - 31
W: N 14
R: -

T: 15 - 29
W: NW 15
R: 4

T: 17 - 33
W: NE 15
R: 5

T: 17 - 28
W: E 7
R: 1

T: 17 - 29
W: NW 9
R: 27

07.07. T: 20 - 32
W: NW 12
R: -

T: 13 - 29
W: NE 10
R: -

T: 18 - 27
W: N 10
R: 4

T: 18 - 27
W: SE 15
R: -

T: 23 - 32
W: N 18
R: -

T: 17 - 31
W: -
R: -

T: 21 - 33
W: NE 14
R:  -

T: 17 - 28
W: -
R: 6

T: 19 - 28
W: W 15
R: -

July
Averages

Temp: 17-31
Rain: 40
Rain days: -

Temp: 12.8-25.5
Rain: 79
Rain days: 9  

Temp: 14-26
Rain: 63
Rain days: 10 

Temp: 14.2-26.7
Rain: 81
Rain days: 11

Temp: 20.8-33
Rain: 5.8
Rain days: 2

Temp: 15-29.8
Rain: 34
Rain days: 7

Temp:20.3-31.8
Rain: 38
Rain days: 5 

Temp: 15.6-29
Rain: 64
Rain days: 7 

Temp: 16-27.3
Rain: 66
Rain days: 10 

T: Temperature in celsius degrees
W:  Wind speed in km/h, S – South, W – West, N – North, E – East and variables; “-” - no wind; “L-V” - Light and variable
R: Rain in mm
S: Snow in mm

Mepso, Macedonia: Production and consumption (MWh)

Consumption and production in last 15 days
Macedonia
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Total production Total consumption

16.6.2010 17.6.2010 18.6.2010 19.6.2010 20.6.2010 21.6.2010 22.6.2010 23.6.2010 24.6.2010 25.6.2010 26.6.2010 27.6.2010 28.6.2010 29.6.2010 30.6.2010
Hydro generation 8226 7208 6741 5617 5298 5761 6080 6370 6273 6208 5227 5379 5782 6052 5667
Thermal generation 13329 13222 13645 13690 13785 13399 13797 13563 13451 13535 13944 13858 13856 13670 14071
Total production 21555 20430 20386 19307 19083 19160 19877 19933 19724 19743 19171 19237 19638 19722 19738
Import 1815 671 1366 1908 2151 1659 1480 1303 1155 1228 960 1108 1430 1337 1113
Total consumption in FYROM 19740 19759 19020 17399 16932 17501 18397 18630 18569 18515 18211 18129 18208 18385 18625
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Tables with result of Allocated Aailable Transfer 
Capacities (AATC) in Balkan region for July 2010

ESO - Bulgaria July 2010.
Border+Direction TTC TRM NTC AAC ATC AATC Price Validity period:

IMPORT
Serbia > Bulgaria - - 150 - 55 55 0.35 01.-31.07.2010
Romania > Bulgaria - - 200 - 100 100 0.25 01.-31.07.2010
Macedonia > Bulgaria - - 0 - 0 0 0.00 01.-31.07.2010
Greece > Bulgaria - - 100 - 40 25 0.00 01.-31.07.2010

EXPORT
Bulgaria > Serbia - - 400 - 165 165 2.10 01.-31.07.2010
Bulgaria > Romania - - 200 - 110 110 2.00 01.-31.07.2010
Bulgaria > Macedonia - - 350 - 125 125 1.30 01.-31.07.2010
Bulgaria > Greece - - 850 - 325 325 9.21 01.-31.07.2010

MAVIR - Hungary July 2010.
Border+Direction TTC TRM NTC AAC ATC AATC Price Validity period:

IMPORT

Romania > Hungary
450 100 350 200 150 150 1.87 01.-28.07.2010
350 100 250 200 50 50 4.07 29.-31.07.2010

Serbia > Hungary 700 100 600 350 250 250 1.40 01.-31.07.2010
EXPORT

Hungary > Romania

400 100 300 150 150 150 0.08 01.-11.07.2010
500 100 400 150 250 250 0.03 12.-16.07.2010
700 100 600 150 450 300 0.00 17.-18.07.2010
600 100 500 150 350 300 0.00 19.-31.07.2010

Hungary > Serbia 700 100 600 350 250 250 0.40 01.-31.07.2010
*Romanian border - auction for 100% of ATC, held by Transelectrica

MEPSO - Macedonia July 2010.
Border+Direction TTC TRM NTC AAC ATC AATC Price Validity period:

IMPORT
Serbia > Macedonia 600 100 500 35 215 70 0.00 01.-31.07.2010
Bulgaria > Macedonia 450 100 350 25 150 150 1.50 01.-31.07.2010
Greece > Macedonia 200 100 100 0 50 0 0.00 01.-31.07.2010

EXPORT
Macedonia > Serbia 300 100 200 0 100 100 1.50 01.-31.07.2010
Macedonia > Bulgaria 100 100 0 0 0 0 0.00 01.-31.07.2010
Macedonia > Greece 220 100 120 0 60 60 7.00 01.-31.07.2010

Transelectrica - Romania July 2010.
Border+Direction TTC TRM NTC AAC ATC AATC Price Validity period:

IMPORT
Bulgaria > Romania 300 100 200 90 110 110 2.00 01.-31.07.2010
Serbia > Romania 350 100 125 50 75 75 0.26 01.-31.07.2010

Hungary > Romania

400 100 300 150 150 150 0.08 01.-11.07.2010
500 100 400 150 250 250 0.03 12.-16.07.2010
700 100 600 150 450 300 0.00 17.-18.07.2010
600 100 500 150 350 300 0.00 19.-31.07.2010

Ucraine > Romania 250 100 150 50 100 0 0.00 01.-31.07.2010
EXPORT

Romania > Bulgaria 300 100 200 100 100 100 0.25 01.-30.06.2010

Romania > Serbia
700 100 300 50 250 250 0.11 01.-28.07.2010
550 100 225 50 175 175 0.26 29.-31.07.2010

Romania > Hungary
450 100 350 200 150 150 1.87 01.-28.07.2010
350 100 250 200 50 50 4.07 29.-31.07.2010

Romania > Ucraine 150 100 50 50 0 0 0.00 01.-31.07.2010
*Bulgarian border - auction for 100% of ATC, held by ESO-EAD
**Hungarian border - auction for 100% of ATC, held by Transelectrica
***Ukrainian border - auction for 100% of ATC

EMS - Serbia July 2010.
Border+Direction TTC TRM NTC AAC ATC AATC Price Validity period:

IMPORT
Albania > Serbia 260 50 210 25 80 80 0.14 01.-31.07.2010

BiH > Serbia
500 100 400 50 150 150 0.12 01.-28.07.2010
400 100 300 50 100 100 0.21 29.-31.07.2010

Bulgaria > Serbia 500 100 400 50 150 150 1.32 01.-31.07.2010

Croatia > Serbia
500 100 400 49 151 151 0.03 01.-28.07.2010
400 100 300 49 101 100 0.06 29.-31.07.2010

Hungary > Serbia 700 100 600 50 250 249 0.06 01.-31.07.2010
Montenegro > Serbia 500 150 350 55 120 120 0.11 01.-31.07.2010
Macedonia > Serbia 300 100 200 50 50 50 0.83 01.-31.07.2010

Romania > Serbia
700 100 600 50 250 250 0.14 01.-28.07.2010
550 100 450 50 175 175 0.23 29.-31.07.2010

EXPORT
Serbia > Albania 260 50 210 25 80 80 1.51 01.-31.07.2010

Serbia > BiH
400 100 300 24 126 126 0.36 01.-18.07.2010
500 100 400 24 176 176 0.34 19.-31.07.2010

Serbia > Bulgaria 250 100 150 25 50 50 0.09 01.-31.07.2010

Serbia > Croatia
400 100 300 50 100 100 1.07 01.-18.07.2010
500 100 400 50 150 150 0.80 19.-31.07.2010

Serbia > Hungary 700 100 600 50 250 250 1.33 01.-31.07.2010

Serbia > Montenegro
550 150 400 94 106 106 0.37 01.-23.07.2010
620 150 470 94 141 141 0.34 24.-31.07.2010

Serbia > Macedonia 600 100 500 50 200 198 0.11 01.-31.07.2010
Serbia > Romania 350 100 250 50 75 75 0.21 01.-31.07.2010
*  - No information available

- TTC (Total Transfer Capacity)

- TRM (Transmission Reliability Margin)

- NTC (Net Transfer Capacity) values in previous tables, represents 
commonly correlated values, given per each border and per each 
direction on the respective border. (Please note that some of TSOs 
on their web sites publish only one-half of the NTC value, i.e. their 
own part of NTC, and therefore NTC data can be different)

- AAC (Already Allocated Capacity) value represents part of trans-
mission capacity allocated earlier by TSO in which table this value 
appears.

- ATC (Available Transfer Capacities) value represents amount of 
transmission capacity, which will be offered by the TSO in which 
table this value appears to the interested market participants 
through allocation procedure: usually by pro-rata or explicit auc-
tions method. (Please note that some of TSOs on their web sites 
within their ATC value publish ATC part of the neighboring TSO, 
and therefore ATC data can be different

- AATC (ALLOCATED Available Transfer Capacities) values are the 
results of allocation procedure conducted by respective TSO in 
which table this value appears
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Natural gas sector in Serbia

Market Players

Srbijagas

Srbijagas is a public company, which is involved in transport, 
distribution, storage and trade of natural gas. Srbijagas was 
created in 2005, by merging several companies that belonged 
to NIS: NIS-Gas, NIS-Energogas and NIS-Jugopetrol (Plinara, RJ 
Gas sectors). Other parts of NIS-Jugopetrol remained in NIS. Sr-
bijagas is Serbian natural gas TSO. 

Srbijagas also delivers natural gas to Bosnia and Herzegovina 
(BH-Gas). During past several years, overall delivered amount 
was around 340 million cbm of natural gas. 

Interconnections: There are two interconnections, one with 
Hungary (Horgos), by which Srbijagas imports overall con-
sumption of natural gas. Second interconnection is with Bos-
nia and Herzegovina, and it is one-way, used to supply BH-Gas 
(Horgos – Batajnica – Loznica – Zvornik)

Nis – Dimitrovgrad project: this is marked as a priority project, 
which will connect Nis city with Dimitrovgrad city, near Bul-
garian border. This interconnection will have 1.3 billion cubic 
meter capacity and it will also be used for import of Russian 
gas via Bulgaria and for development of gas infrastructure in 
southern parts of Serbia. This pipeline will have extension to 
Pristina. 

Nis – Dupnica project: the future pipeline will connect cities Nis 
(Serbia) and Dupnica (Bulgaria), it will be 180 km long, where 
the cost of the project is estimated at 100-120 million EUR. The 
annual capacity of the pipeline will be 2 billion cbm. The half of 
the project costs, or some 60 million EUR, should be provided 
by EU.

Jugorosgas

Jugorosgas is the second Serbian transmission company, joint 
venture formed in 1996. Russian Gazprom holds 50% stake, Sr-
bijagas 25% stake and “Central ME Energy & Gas GmbH” from 
Austria holds remaining 25% stake. Jugorosgas was formed 
with the purpose of construction of natural gas pipelines on 
Serbian territory. Since 1st of January 2007, Jugorosgas has 
been the supplier of Russian gas to Serbia, i.e. all imported nat-
ural gas in Serbia goes over Jugorosgas (2.2-2.4 million cbm). 
Jugorosgas is also retailer for natural gas in southern Serbia. 

Natural gas production and import

NIS-Naftagas (part of NIS) is exploiting oil and natural gas fields 
in Vojvodina province (Serbia) and it is involved in oil and gas 
exploitation in Angola and Turkmenistan. Currently, NIS-Nafta-
gas is producing only around 220 million cbm annually, which 

Danube water-level in cm for last 30 days (in cm)

relevant for: 
HPP Portile de Fier I, 1167 MW, Romania
HPP Portile de Fier II, 270 MW, Romania
HPP Djerdap I,  1058 MW, Serbia
HPP Djerdap II, 270 MW Serbia
(source: Republic Hydrometeorological Service of Serbia)

Characteristic water stages (in cm)

Analysis:
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is 10% of Serbian consumption. First natural gas wells were dis-
covered in 1949, when NIS-Naftagas was formed. Till today, 30 
billion cubic meters of natural gas were exploited. 

Serbia imports some 2.4 billion cubic meters of natural gas 
per year, which is 90 % of overall needs. Serbia imports natural 
gas from Gazprom, over joint venture company Jugorosgas, 
where Serbia holds only 25% stake. All natural gas is imported 
via Hungarian Mol. Depending on natural gas import; Serbia is 
paying transit fees to MOL of some 35-45 dollars/1,000 cbm.

There are around 200 licensed natural gas suppliers in Serbia, 
where Srbijagas is the largest, with 600 industrial customers 
and 60,000 household customers. Industrial customers spent 
60 % of overall consumption, while heating companies and 
households spent 20 % each. In this moment, there are over 
200,000 natural gas customers in Serbia, where 1,000 of them 
are industrial customers. The natural gas is mainly used for 
heating. According to National gasification plan, some 400,000 
of new households should be connected to natural gas net-
work by 2015th. 

According to director of Srbijagas, overall debts of customers 
toward Srbijagas amount to 220 million EUR. Heating compa-
nies owe some 100 million EUR for delivered natural gas, where 
the largest part, or some 55 million EUR, was made by the heat-
ing company in the capital Belgrade.

Natural gas storage facilities

Natural gas storage facility Itebej

First announcements regarding possible construction of new 
storage gas facility were in the mid 2009, while in the end of 
2009, Minister of Energy and Mining Petar Skundric said that 
negotiations between Serbia and one Slovakian company re-
garding construction of new underground natural gas storage 
facility were in advanced stage. The Minister said that future 
facility should be owned by the state, i.e. by Srbijagas and it 
should entirely cover domestic needs. In addition, along with 
existing storage capacity, Serbia should be able to deliver nat-
ural gas to foreign customers, Skundric said. Minister did not 
want to reveal details on new facility. Local experts said that 
most likely location of the new storage facility could be near 
Itebej, with estimated maximum capacity of 1 billion cbm.

But, after EBRD approved 150 million EUR loan to Srbijagas, it 
was announced that half of that sum would be used for con-
struction of new underground storage facility in Itebej, Vojvo-
dina. According to press release of EBRD, new storage facility 
will improve natural gas supply both in Serbia and in the re-
gion, which should prevent potential disruptions in natural gas 
supply.

The capacity of the Itebej facility should be up to 1 billion cbm. 
Srbijagas will be sole operator of the facility, which will be used 
both for strategic and commercial purposes.

Commenting the latest decision of EBRD, director of Srbijagas, 
Dusan Bajatovic said that Srbijagas has plans for construction 
of two storage facilities, which would be used for commercial 
purposes. Existing storage facility in Banatski Dvor will preserve 

its purpose as facility for storage of strategic reserves of natural 
gas.  Bajatovic said that plans for construction of new facilities 
should be reached in cooperation with the government of Ser-
bia. After construction of the new facility, along with storage 
facility in Banatski Dvor, Serbia will be able to store 2 billion 
cbm of natural gas, Bajatovic said.

On the other hand, Minister of Energy and Mining Petar Skun-
dric said that new storage facility should be built by one Slova-
kian company. The facility should have capacity of 500 million 
cbm and it should be completed in period of two years.

Banatski Dvor

The project for construction of natural gas storage facility Ba-
natski Dvor was started by Srbijagas decades ago, but it was 
delayed due to lack of funds. Banatski Dvor facility is located on 
the exhausted natural gas field.

Natural gas storage facility will enable to Srbijagas to purchase 
natural gas during the summer, at lower prices, and to spend it 
during winter season. In the same time, Srbijagas will use idle 
transport capacity during summer, comparing to winter sea-
son when congestions in the network often occur. According 
to estimations, the company could save some 2.5 million EUR 
by storing only 30 million cbm before the winter season. 

Until 2008, facility was partially operational, but with small ca-
pacity and slow intake and output of natural gas, so all talks 
regarding investment in Banatski Dvor were stated as “con-
struction” instead of upgrade. So far, some 100 million EUR was 
invested in the facility, and 100 million EUR more should be in-
vested until the facility was finally completed. The facility could 
cover entire gas consumption during winter in Serbia.

Currently, the first phase of upgrade is near completion. Capac-
ity has been increased to 400 million cubic meters, but works 
on pressure pumps are not finished yet. By 2013, the capacity 
of facility in Banatski Dvor should reach the maximum amount 
of 800 – 1 200 million cbm, after all stages are complete. Also, 
the facility would be able to deliver 5 million cbm per day, com-
paring to 1 million cbm at this moment. . In Vojvodina province, 
overall natural gas storage potential in is estimated at 2.5-3 bil-
lion cbm.

In April 2010, construction of bidirectional pipeline Gospod-
jinci – Banatski Dvor was completed. The pipeline was built by 
local company NIS Naftagas in period of 18 months and the 
cost of the project was 11.1 million EUR. The pipeline was put 
in trial operation at the end of April. The pipeline is the integral 
part of the underground storage facility Banatski Dvor and it 
connects the facility with the rest of the natural gas network. 
During winter, the pipeline will deliver natural gas stored in the 
facility to the customers, and, during summer, the pipeline will 
pump natural gas into the facility.

Banatski Dvor - recent development:

During mid 2007, delegation of Gazprom has visited the Banat-
ski Dvor site, which implied potential involvement of Gazrom 
in the project, which more than once expressed interest. Few 
months later, Russian ambassador in Serbia presented to the 
government a draft agreement for cooperation in oil and natu-
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ral gas sector, which envisaged upgrade of Banatski Dvor stor-
age facility.  

On January 25 2008 in Moscow, Russia and Serbia signed the 
agreement for cooperation in oil and natural gas sector. Part 
of the agreement envisaged the construction of underground 
natural gas storage facility in Banatski Dvor. It was agreed that 
Russian partners own 51 % of the facility, where they would 
build and operate the facility. The local companies will have 
privileged right to take part in the project, while the Repub-
lic of Serbia should provide tax and customs relieves. Finally, 
in December 2008, in Moscow, the government of Serbia and 
Gazprom signed a contract for sale of 51 % shares in Oil indus-
try of Serbia (NIS) for 400 million EUR, as well as protocol for 
construction of South stream pipeline across Serbia and recon-
struction of natural gas storage facility of Banatski Dvor.

In March 2008, Srbijagas confirmed that works regarding in-
crease of capacity in Banatski Dvor were completed, by which 
the maximal capacity was increased to 200 million cbm. The 
initial natural gas was delivered by Gazexport, while the gov-
ernment of Serbia should provided 20 million dollars for this 
purpose. Storing of natural gas into facility started in May 
2008, with 1 million cubic meters per day. Srbijagas expected 
to load some 140 million cbm till winter season. Half of the ini-
tial amount of gas was planned to be provided from domestic 
natural gas fields, while the rest will be imported. But, until the 
end of 2008, Srbijagas managed to load only 20 million cbm of 
usable natural gas. For that winter, facility was able to deliver 
only 0.5 million cbm of natural gas per day, due to low capacity 
pressure pumps. Head of Srbijagas announced increase of out-
put from 0.5 million cbm to 5 million cbm, which would cover 
total needs of Serbia in case of emergencies. Head of Srbijagas 
said that some 22 million EUR should be invested in the facility 
in order to achieve required daily output.

In April 2009, Natural gas company Srbijagas and Austrian 
company Heat, which won in the international tender, signed a 
5.5 million EUR contract for construction of production line in 
underground storage facility in Banatski Dvor. After works are 
completed, the facility will be able to deliver 5 million cbm of 
natural gas per day, which was announced by head of Srbijagas 
in 2008. Head of Srbijagas also said that works in Banatski Dvor 
would also include opening of eight new production drills. The 
cost of this works is 12 million EUR and it was to be completed 
by November 2009. Head of Srbijagas also said that capacity of 
the facility would be increased up to 300 million cbm during 
the next winter season. According to plans, the capacity should 
be increased up to 470 million cbm during the first stage of 
construction.

In June 2009, Director of Srbijagas Dusan Bajatovic announced 
that Srbijagas and Gazprom agreed on the start of pumping 
the natural gas into storage facility in Banatski Dvor, which 
would be the start of cooperation in this project. The natural 
gas should be delivered by Gazprom and it will be valuated 
as Gazprom’s investment in the project, Bajatovic said. He be-
lieves that the cost of loading the facility will reach some 30 
million EUR. 

Also, in june 2009, Natural gas company Srbijagas and Oil in-
dustry of Serbia (NIS) have signed the contract on construction 
works in underground natural gas storage facility in Banatski 
Dvor. The value of the contract is some 10 million EUR, where 

works should be completed by December 2009. NIS is obliged 
to perform drilling and installation of equipment in eight new 
drills. In addition, NIS will reconstruct two existing drills in the 
natural gas field, which should enable pumping of natural gas 
into the facility. 

Instead of previously announced June 2009, in October 20, 
director of Serbian natural gas company Srbijagas, Dusan Ba-
jatovic, and CEO of Russian Gazprom, Alexei Miller have signed 
an agreement for establishment of joint venture company for 
purpose of development of underground natural gas storage 
facility in Banatski Dvor and annex to the agreement related 
to construction of South stream pipeline across Serbia. Two 
agreements are in accordance to the Energy agreement signed 
by Russia and Serbia in 2008. Joint venture company that will 
be responsible for enlargement and management of Banatski 
Dvor facility will be named Banatski Dvor UGS Joint Venture, 
where Gazprom will also own 51 % stake. The capital of the 
Joint Venture Company was estimated at 50 million EUR, where 
Gazprom should pay some 3.5 million EUR in order to acquire 
51 % stake. The company should be operational by March 31, 
2010. According to the energy agreement, in the next 25 years, 
Srbijagas will be allowed to increase its share in Banatski Dvor 
facility by purchasing shares from Gazprom. The same option 
was not given to Russian partner. But later, Gazprom officials 
statet that they do not have intentions to sell their shares. 

According to announcements, Gazprom will enter the project 
in Banatski Dvor during 2010, which implies that Srbijagas will 
be obliged to finalize the first phase of construction of the facil-
ity by itself. Head of Srbijagas said that the ownership over 350 
million cbm of initial natural gas in the facility would be trans-
ferred to Gazprom, while the Russian company should provide 
commercial natural gas. In that moment (October 2009), some 
240 million cbm of commercial natural gas has been stored in 
the facility.

On February 5 2010, Srbijagas and Gazprom signed the agree-
ment for establishment of joint venture company that will take 
over underground storage facility Banatski Dvor.  

Despite the announcements of director of Srbijagas, during 
winter 2010 facility Banatski Dvor was able to deliver only 1 
cbm per day, since new compressors were not installed, and 
due to that, the first phase was not completed. 

In May 2010, Russia started to pump natural gas for the next 
heating season into the Banatski Dvor facility. In the end of 
April, Gazprom start to deliver technical natural gas, neces-
sary for operation of the facility. The facility will provide 60-
day reserves of natural gas for households and heating plants. 
Bajatovic announced that Srbijagas would sign contracts with 
natural gas suppliers in Hungary, so that they could use natural 
gas from Banatski Dvor in the case of necessity. 

Bajatovic said that new storage facility in Serbia, with capacity 
of 1 billion cbm, should be built near Itebej by the end of the 
year. Worth of the facility in Itebej is 105 million EUR, where Srb-
ijagas received 70 million EUR loan from EBRD for this project.
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Involvement in South Stream project

Involvement of Serbia in South Stream project is related to the 
privatization of “Oil Industry of Serbia” (NIS) and underground 
natural gas storage facility Banatski Dvor. 

According to the latest estimations of Srbijagas (Serbian gas 
utility), Serbian section of the pipeline should be around 450 
km long, while its capacity should be 36-41 billion cubic me-
ters per year.  The pipeline will enter Serbia on border with Bul-
garia; the main hub will be near the capital Belgrade, while exit 
point will be on Hungarian border. The pipeline should have 
an extension to Republic of Srpska (RS). The cost of the project 
is estimated at 700 million EUR. The final route is not yet de-
termined, nor the entering point. Construction of the pipeline 
through Serbia could start by 2011, and, according to the an-
nouncements, it should last 3 years.

In early December 2007, Russian ambassador Aleksandar Ale-
kseev handed over to Serbian Minister of Energy and Mining, 
Aleksandar Popovic, the Draft agreement on cooperation in oil 
and natural gas sector between two countries, mostly regard-
ing the construction of South stream project. According to ear-
lier announcements at this time, annual capacity of the pipe-
line should be some 20 billion cubic meters. Serbia expected 
to earn some 200 million dollars from transit revenues. Russia 
also offered strategic partnership in project for construction 
of underground natural gas storage facility in Banatski Dvor 
as well as in the project for modernization of Oil Industry of 
Serbia (NIS). Officials from the Ministry of Energy and Mining 
of Serbia denied claims that South stream pipeline would be 
built in exchange for the sale of NIS to Gazprom. Also, the cabi-
net of Minister of Energy has strongly denied claims that Russia 
would build just the extension of the pipeline, instead of the 
main transit route. Minister of Economy Madjan Dinkic and his 
political party (G17+) voted against Russian proposal. Dinkic 
believes that price of 400 million EUR for majority stake in NIS 
is humiliating and that the best option for privatization of NIS 
would be an international tender. The Minister proposed that 
Serbia should keep the majority stake in NIS until the natural 
gas pipeline across Serbia was built. European Commission 
(EC) also expressed concerns over the potential takeover of NIS 
by Russian giant Gazprom, and pointed out that worth of NIS 
is much higher.

But, on 25th of January 2008, in Moscow, Russia and Serbia 
signed the agreement for cooperation in oil and natural gas 
sector. According to that agreement, Russian oil and gas com-
pany Gazprom should purchase 51 % of Oil Industry of Serbia 
(NIS) for the minimum of 400 million EUR, while another 500 
million EUR should be invested by 2012.  Gazprom also should 
build natural gas pipeline across Serbia, where its minimum 
annual capacity should be 10 billion cubic meters of natural 
gas. The agreement also envisaged the construction of under-
ground natural gas storage facility in Banatski Dvor.

A month later, on 25th of February, the chair of the manage-
ment board of Gazprom Aleksey Miler and director of Serbian 
natural gas company Srbijagas, Sasa Ilic singed the contract for 
construction of South Stream pipeline across Serbia. But yet, it 
was not certain if the main route would go over Serbia, since at 
least 10 billion cubic meters was certain.

After 11 months f negotiations, , the government of Serbia and 
Gazprom signed a contract for sale of 51 % shares in Oil indus-
try of Serbia (NIS) for 400 million EUR, as well as protocol for 
construction of South stream pipeline across Serbia and recon-
struction of natural gas storage facility of Banatski Dvor. The 
agreement was signed on 24th of December in Moscow. 

After more than 6 months of announcements and delays, Ser-
bian natural gas company and Russian Gazprom formed joint 
venture company for construction of South stream pipeline 
in Serbia in November 2009. The company was named South 
Stream Serbia (SSS) and it was registered in the Swiss city of 
Zug. Srbijagas will own 49 % stake in SSS, while the majority 
stake will be owned by Gazprom.

In March 2010, spokesperson of Russian Gazprom, Sergey Ku-
priyanov, said in an interview for Serbian press that prepara-
tion works for South stream pipeline would start in 2011 at the 
latest. He added that Serbia, i.e. joint venture company South 
stream Serbia, could earn up to 500 million EUR per year from 
transit of natural gas.

IFC to provide 25 million euros for energy efficiency 
projects (Region)

International Finance Corporation (IFC), member of World 
Bank Group, announced it would invest 25 million euros 
in Green for Growth Fund (GGF) in Southeastern Europe. 
The funds are aimed to supported energy efficiency and 
renewable energy projects in Albania, Bosnia and Herze-
govina, Croatia, Macedonia, Montenegro, Serbia and Tur-
key.

GGF should provide financial support via financial institu-
tions to small and medium enterprises and households and 
it should provide direct funding of companies involved in 
energy efficiency and renewable energy projects.

Senior director of IFC Edward Strawderman that said that 
latest move, which showed confidence of IFC in GGF, 
should attract investors in this developing sector in this 
part of Europe.

Monica Beck, head of GGF, welcomed the support of IFC 
and announced that fund wants to raise 400 million euros 
for projects in Southeastern Europe. Beck reminded that 
GGF has already secured the support of European Com-
mission, KfW Bank, EIB and EBRD.

§   §   §

Gazprom: South stream pipeline to be built in 2015 
(Region)

Alexei Miller, CEO of Gazprom, said that practical realiza-
tion of the South stream project should start in 2013, so 

News:
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that pipeline should be operational by the end of 2015, at 
latest. Miller said that this could be said with great certain-
ty since critical point in the project was reached. Gazprom 
will not change its plans a bit, CEO said.

During the annual shareholders assembly of Gazprom, 
Miller reminded that company had completed great deal 
of preparations for the project after it had signed interstate 
cooperation agreements with Bulgaria, Serbia, Greece, 
Slovenia, Hungary, Croatia and Austria. In the same time, 
four joint venture companies have been established so far, 
while technical and economic studies for undersea sec-
tions of the pipeline were completed. The studies related 
to pipeline’s routes in particular countries are under way, 
Miller said.

Miller also confirmed that Marcel Kramer, head of the Dutch 
Gasunie company, was appointed chair of the board of di-
rectors and executive director of South stream project.

In the related news, during the Economic forum in Sankt 
Petersburg in mid June, Gazprom and Italian Eni, two main 
partners in South stream project, and French EDF signed 
the Memorandum of understanding, which will enable 
EDF to become third shareholder in the project. The MoU 
did not specify future ownership stake of EDF, but execu-
tive director of Eni said that EDF should acquire 20 % stake 
by the end of the year. The stakes owned by Gazprom and 
EDF should be reduced by 10 % each.

§   §   §

Envorioment minister regarding construction of NPP 
(Albania)

Albanian minister for environment, Mr. Fatmir Mejdiju said 
in the press conference in Macedonia that there is an idea 
to construct Nuclear Power Plant (NPP) in Albania, but 
there is no firm project. 

Mr. Mejdiju added that NPP idea presented on the meet-
ing of Prime Ministers of Italy and Albania is not “firm” and 
that Albania would not construct NPP without permission 
of neighbouring countries. 

§   §   §

Two tender for construction of HPPs (Albania)

Ministry of Economy, Trade and Energy published two in-
vitation for participation in the competition procedure for 
obtaining the concession permit for the building of HPPs 
on the river Fan and river Valbona.

The bids for HPPS on river Fan will be opened on August 
23, 11:00 hrs local time. 

The bids for HPPS on river Valbona will be opened on Au-
gust 30, 11:00 hrs local time. 

The Fan is a river in northern Albania. It is formed by the 
confluence of two source rivers: the Great Fan and the 
Little Fan. The Great Fan rises near Qafë-Mali in the Pukë 
District. It flows west through Fushë-Arrëz, then south 
through Gjegjan and to Rrëshen. The Little Fan rises in the 
municipality Fan in the northeastern part of the Mirditë 
District. It flows southwest through Orosh and to Rrësh-
en.

The Valbona river also flows in northern Albania. It rises 
in Prokletije mountain, near border with Montenegro. It 
flows into Drin river, near Fierze. 

§   §   §

Oil derivatives quality standards prolonged for 60 
days, Brod refinery able to continue operations 

(Bosnia and Herzegovina)

On June 30, Council of ministers of Bosnia and Herze-
govina has prolonged existing Oil derivatives quality 
standards for another 60 days. Decision was reached by 
majority of votes during the extraordinary session of the 
Council. In this way, full operation of the only oil refinery 
in the country, Brod refinery, will be continued.

Local media said that Council did not agree on prolong-
ing the existing quality standards for three years, which 
was requested by representatives of Republic of Srpska.

The prolongations of the exiting quality standards, which 
were due to expire on June 30, was requested in order to 
provide additional time for construction of new facilities 
in Brod refinery, which will enable production of unlead-
ed gasoline and fuel oil in accordance to EU standards. 
Other products of Brod refinery, such as euro diesel, have 
already met necessary standards.

Council of ministers also announced it should establish 
Commission for revision of Oil derivatives quality stand-
ards. The commission should present new standards, 
which should be in accordance to EU regulations, by the 
end of August.

In the end of June, Chair of the Council of ministers Nikola 
Spiric visited Brod refinery and said that prolongation of 
exiting quality standards would be in best interest of all 
citizens in BiH.

The oil refinery in Brod as well as the fuel oil refinery Mo-
drica and fuel distributor Petrol were purchased by Rus-
sian NefteGazInkor in February 2007.  In March this year, 
three companies and Optima Group, operator of Brod 
refinery, became united under corporate brand name 
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Nestro. Overall number of employees of Nestro Group 
stands at some 3,000.

According to original plans, by the end of 2010 or in the 
beginning of 2011, all oil derivatives produced by the Brod 
refinery should be in accordance to Euro 5 standard. Until 
2014, overall investments Brod refinery should reach 650 
million euros, while annual output should be increased 
up to 4.2 million tons.  In this moment, annual capacity 
of the refinery stands at 1.2 million tons, while, in 2009, 
overall refinement reached 1 million tons. The refinery was 
restarted in 2008, after new owner has reconstructed one 
processing line.

Deputy director of Optima Group, Slavko Scepanovic, re-
minded that diesel fuel, which account to some 70 % of 
overall output of the refinery, is in accordance to EU stand-
ards. 
The company plans to meet the same standards in pro-
duction of gasoline.

Scepanovic believes that prolongation of oil standards 
was necessary having in mind that current deadline was 
agreed in 2007, when company wanted to meet Euro 4 
standard.

Scepanovic reminded that according to original plans in 
2007, some 350 million euros should have been invested 
in refinery in order to meet Euro 4 standard for gasoline. In 
the meantime, company decided to reach Euro 5 standard, 
which will require some 500 million euros of investments, 
Scepanovic said.

§   §   §

EP BiH to invest 60 million euros in seven coalmines 
(Bosnia and Herzegovina)

Shareholders assembly of Power utility of Bosnia and 
Herzegovina (EP BiH) have approved decisions regarding 
recapitalization of seven coalmines, which became mem-
bers of Concern EP BiH in October last year. Coalmines 
Kakanj, Breza, Gracanica, Abid Lolic, Kreka, Djurdjevik and 
Zenica are 100 % owned by EP BiH.

During 2010 and 2011, EP BiH should invest some 60 mil-
lion euros for recapitalization of the coalmines, where the 
funds will be invested for revitalization of existing equip-
ment, purchase of new equipment and opening of new 
mines.

§   §   §

BH Gas: increase in natural gas consumption in 
January-May (Bosnia and Herzegovina)

Natural gas company BH Gas said in press release that nat-
ural gas consumption in Federation of Bosnia and Herze-

govina (BiH) in period January-May amounted to 129.9 
million cbm, which was some 21 % higher compared to 
the same period last year. In April-May, natural gas con-
sumption amounted to 31.8 million cbm or 49 % higher 
compared to the last year, press release said.
 
In the related news, BH Gas confirmed it had acquired loca-
tion permit for construction of natural gas pipeline Zenica-
Travnik. BH Gas has already signed the loan contract with 
EBRD regarding this project. The length of the pipeline is 
some 42km. After it acquires final approval from EBRD, BH 
Gas will publish tender for purchase of equipment and 
construction works. 

§   §   §

Record production of HPPs (Bosnia and Herzegovina)

Thanks to favorably precipitation in the first five months of 
2010, hydropower plants (HPPs) on Neretva River, part of 
Power utility of Bosnia and Herzegovina (BiH), met some 
75 % of annual production target. 

Technical director of HPPs on Neretva River, Adis Bubalo, 
said that production as well as precipitation was the high-
est since 1995. According to current development and if 
there were no problems, the company will meet its annual 
production target of 1.48 TWh in October, Bubalo said.

The high production was also the consequence of high 
availability (even 99.7 %) of all three HPPs, the HPPs 
Jablanica, Grabovica and Salakovac (overall output of 500 
MW).

In the same time, HPPs on Trebisnjica River, part of Power 
utility of Republic of Srpska (ERS), reported highest ever 
production due to high precipitation, which was some 
three times higher than multi-year average.

Blagota Markovic, executive director of HET, said that com-
pany had produced some 840 GWh in the end of June, 
where annual production target was set at 1.04 TWh. An-
nual target should be met in September.

The third power utility in the country, Power utility of 
Herzeg Bosnia (EP HZHB), also said that, due to favorable 
hydrology, it had reported 30 % increase in electricity pro-
duction in period January-May compared to the same pe-
riod last year.

§   §   §

Government: Belene project is not frozen (Bulgaria)

Minister of economy and energy Traycho Traykov said that 
project for construction of nuclear power plant (NPP) Be-
lene (2,000 MW) was not frozen, yet the government will 
not invest any funds until new strategic partner was found. 
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This was clearly presented to Russian AtomStroyExport 
(ASE), the future constructor of the plant, almost immedi-
ately after new government was elected. Minister Traykov 
said this before the national parliament while answering 
the MPs’ questions.

Opposition MPs, namely former minister of economy and 
energy Petar Dimitrov, criticized government on failing to 
find investors for this vital project.

Minister Traykov responded that if Belene project were 
economically feasible and prosperous, the potential in-
vestors would show interest in it. In the same time, NPP 
Belene was not the only potential nuclear power project 
that could be developed in Bulgaria. The most obvious al-
ternative could be development of new units in existing 
NPP Kozloduy. According to preliminary studies, one or 
two new units could be built on the existing site, minister 
Traykov said.

In a separate occasion, prime minister Boyko Borisov also 
said that Belene project was not frozen, which was in con-
tradiction to his recent statement said during the meeting 
with EU ambassadors. 

Speaking before the national parliament, PM Borisov re-
sponded to critics coming from leading opposition party 
BSP (which originally signed agreement for construction 
of NPP Belene). Borisov said that if former government 
had wanted to build the NPP Belene, the project would 
have been in more advanced stage, especially having in 
mind that Russia allocated 3 billion euros for the project 
in the past. Instead of using funds from Russia, former 
government signed much expensive loan contract for the 
project.

In the same time, president of Bulgaria Georgi Parvanov 
said that fate of Belene project should be decided by na-
tional referendum. In fact, the referendum would decide 
future of country’s energy sector, Parvanov said. President 
believes that Belene project could help country to over-
come economic crisis.

Parvanov also argued that cost of NPP Belene would be 
some 13 billion euros (as it was said by PM Borisov), saying 
it should be some 4 billion euros. He believes that profit 
from Belene would be ten times more and accused the 
government on driving off strategic partner RWE.

President Parvanov also expressed his concerns regarding 
the discontinuity in government’s policy in energy sector 
after government announced in the first half of June that 
two important projects, NPP Belene and oil pipeline Bur-
gas- Alexandropoulos would be frozen.

President also said that, if government continues with 
the same policy, Bulgaria could be excluded from South 
stream project, the third project that has been developed 
in cooperation with Russia.

The same day when president Parvanov proposed his idea 
regarding the referendum on Belene project, PM Borisov 
said he was firmly for construction of NPP Belene and said 
he would support the national referendum on the project. 
However, he believes that project costs would be at least 
double compared to planned amount of 4 billion euros. 
He reminded that government wants to implement this 
project in accordance to real economic terms. Borisov also 
said he had nothing against the cooperation with Russia,

§   §   §

Government confirms plans for dismantling BEH 
(Bulgaria)

Minister of economy and energy Traycho Traykov con-
firmed government’s plans for dismantling the mega struc-
ture of Bulgarian Energy Holding (BEH). Minister Traykov 
said that decision was definite despite the fact that there 
were useful synergies in BEH in terms of administration 
and operations.

As recalled, BEH was established by the previous, socialist-
led government, in September 2008. The members of BEH 
are Coalmine company Maritsa Iztok, thermal power plant 
(TPP) Maritsa Iztok 2, nuclear power plant (NPP) Kozloduy, 
National electric company (NEK) and Bulgargaz Holding. 
New, right-wing government announced immediately af-
ter winning the elections in July 2009, that BEH should be 
closed.

In the end of June, during the interview to Bulgarian Na-
tional Radio, minister Traykov did not rule out potential 
mergers after closure of BEH. He did not confirm whether 
the government should establish new energy holding, 
which should be headed by NEK, which was announced 
by former deputy minister of economy and energy Maya 
Hristova several months ago.

§   §   §

NPP Kozloduy produced 7.3 TWh of electricity in H1 
(Bulgaria)

On June 28, nuclear power plant (NPP) Kozloduy (2,000 
MW) has met half-year production target. According to 
official release, electricity production since the beginning 
of the year until June 28 amounted to 7.3 TWh. The man-
agement said that favorable result was the consequence 
of high availability of two 1,000 MW units and high quality 
performance of the personnel.

In the related news, on June 29, the power output of unit 5 
in NPP Kozloduy was reduced to 60 % after the false alarm 
of protection equipment. The procedure for restoring the 
full power of the unit was started next day.
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§   §   §

Regulator: 24.63 % increase in natural gas prices from 
July 1 (Bulgaria)

In the end of June, State Energy and Water Regulatory 
Commission (SEWRC) approved 24.63 % rise in wholesale 
natural gas prices starting from July 1.Natural gas distribu-
tor Bulgargaz has demanded some 30 % rise in prices. 

According to the decision of SEWRC, natural gas supplier 
Bulgargaz will sell natural gas to distribution companies 
and to the end customers connected to natural gas trans-
mission network at price of 277 euros/1,000 cbm (no VAT).

The price at which Bulgargaz will sell natural gas directly to 
customers connected to low-pressure natural gas network 
operated by Bulgartransgaz was set at 282 euros/1,000 
cbm (no VAT).

In the same time, natural gas prices for households sup-
plied by natural gas distributors will vary between 340 
euros/1,000 cbm and 423 euros/1,000 cbm (no VAT).

Commenting the latest decision of SEWRC, CEO of Bul-
gargaz Dimitar Gogov said that any increase below 30 
% would lead to unprofitable operation of the company. 
Gogov said that company is yet to decide whether to ap-
peal to the decision of SEWRC.

Bulgargaz explained that requested increase was the con-
sequence of rise in prices of Russian natural gas and appre-
ciation of US dollar. In previous two quarters, accumulated 
loss of Bulgargaz reached some 13 million euros, due to 
lower than requested rise in prices.

Head of SEWRC Angel Semerdzhiev explained that regula-
tor approved less than requested increase since US dollar 
exchange rate could be different from that anticipated by 
Bulgargaz.
 
In the same time, due to rise in natural gas prices, SEWRC 
approved increase in heating prices in cities across the 
country starting from July 1. The price increase varies from 
zero up to 18. 6 %. The largest increase will be in capital 
Sofia, 18.6 %, while the lowest increase was approved in 
Burgas (+0.03 %) and Pleven (+0.17 %). Average increase in 
heating prices was set at 11.68 %. In capital Sofia, the price 
was set at 40 euros/MWh (no VAT) and in Plovdiv, 44.8 eu-
ros/MWh.

§   §   §

Regulator: 2 % increase in electricity prices from July 
1 (Bulgaria)

In the end of June, State Energy and Water Regulatory 
Commission (SEWRC) approved increase in electricity pric-
es starting from July 1. 

For customers supplied by electricity distributor CEZ, the 
prices will be increased by 1.88 % in average, where elec-
tricity tariff during day will be 7.3 eurocents/kWh (no VAT) 
and 5 eurocents/kWh during night.

For customers supplied by electricity distributor EVN, the 
prices will be increased by 1.39 % in average, where elec-
tricity tariff during day will be 7.5 eurocents/kWh and 5.1 
eurocents/kWh during night.

For customers supplied by electricity distributor E.ON, the 
prices will be increased by 1.86 % in average, where elec-
tricity tariff during day will be 7.9 eurocents/kWh and 4.8 
eurocents/kWh during night.

Head of SEWRC Angel Semerdzhiev said that approved rise 
in prices was lower than expected, since technical losses 
and thus justified expenses of electricity distributors have 
been reduced from 18 % down to 15 %. 

Electricity distributor E.ON argued the costs related to 
technical losses have been approved for regulatory period 
of five years. However, SEWRC decided to reduce these ex-
penses in the second year of regulatory period. Because of 
that, E.ON announced it would appeal the decision and it 
should ask help from Brussels.

E.ON also said that significant reduction of losses was cer-
tainly the consequence of significant investments, which 
is in contrary to recent claims of the regulator. As recalled, 
SEWRC and the government have been conducting large-
scale audit in electricity sector in order to investigate the 
fulfillment of investment programs.

§   §   §

PM Borisov: agreement for Gorna Arda project to be 
signed in July (Bulgaria)

The new agreement for development of hydropower 
project Gorna Arda should be signed on July 19, during 
the visit of prime minister Boyko Borisov to Austria. This 
was announced by PM Borisov himself in the end of June.

The project, which was originally started by Bulgaria and 
Turkey under power-for-infrastructure agreement in 1998, 
will be developed by National electric company (NEK) and 
Austrian EVN, which took over share in the project from 
Turkish Ceyhan holding in September last year.  In this mo-
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ment, NEK holds 70 % stake in the project, while NEK and 
EVN should negotiate final stakes.

In the same time, EVN announced it has been prepar-
ing number of new documents in cooperation with NEK, 
which will enable new beginning for Gorna Arda project. 
EVN said it was optimistic that documents should be com-
pleted before the abovementioned visit of PM Borisov, so 
that it could be discussed on highest level.

In the end of May, Alpine Bau, original partner of EVN in 
the consortium, decided to withdraw from the project. 
EVN immediately said that this decision would not endan-
ger Gorna Arda project in any way. 

The Gorna Arda project includes construction of cascade 
HPPs, the Madan, Adrino and Sarnitsa, with overall output 
of 174 MW and annual production of 440 GWh of electric-
ity.  The cost of the project is estimated at 500 million eu-
ros.

§   §   §

Natural gas from Azerbaijan to be imported in 2011 
(Bulgaria)

President of Bulgaria Georgi Parvanov and his host, presi-
dent of Azerbaijan Ilham Aliyev, announced that first natu-
ral gas deliveries from Azerbaijan to Bulgaria should take 
place in 2011. 

This was said during the two-day visit of president Parvanov 
to Azerbaijan in the end of June. The main topics during 
the visit were natural gas supplies and energy security. The 
same issues were discussed in November last year, when 
president Aliyev visited Bulgaria. At the time, Bulgaria and 
Azerbaijan signed two memorandums on energy coopera-
tion.

According to announcements, natural gas from Azerbaijan 
could be delivered via Georgia through liquefied natural 
gas (LNG) terminals. In April 2010, similar agreement for 
delivery of LNG was signed by Romania, Azerbaijan and 
Georgia.

During the latest meeting, presidents Parvanov and Ali-
yev discussed new possibility for transiting natural gas 
from Azerbaijan to Turkey via Bulgaria. Aliyev supported 
Parvanov’s proposal on trilateral meeting of Azerbaijan, 
Bulgaria and Turkey in order to discuss this option.

Parvanov and Aliyev also supported development of 
Nabucco natural gas pipeline, as a top priority project for 
diversification of EU’s natural gas supplies, where Azerbai-
jan should be one of the key suppliers in the project.

§   §   §

SEWRC published reports on violations of electricity 
distributors (Bulgaria)

According to preliminary reports published by State En-
ergy and Water Regulatory Commission (SEWRC) in mid 
June, electricity distributors have artificially increased their 
costs through outsourcing, where this was done through 
contracting the external services from parent companies. 
This was said by the head of SEWRC Angel Semerdzhiev on 
the press conference in the second half of June.

The audits are the part of large-scale audit in energy sec-
tor ordered by prime minister Boyko Borisov in April this 
year. SEWRC is yet to submit the reports on audits in state-
owned energy companies NEK, TPP Maritsa Iztok 2 and 
NPP Kozloduy. 

The abovementioned press conference was attended 
by prime minister Boyko Borisov, who said he was under 
strong pressure from lobbyists from Bulgaria and Europe 
over the audits. However, PM believes that, as in the rest of 
the EU, nothing should be hidden from the society. He said 
he was aware that media portrayed him as man who wants 
to scare foreign investors. Borisov said that particular com-
panies must treat Bulgarian citizens with respect and in ac-
cordance to standards of their home countries. PM Borisov 
believes that outsourcing was used to avoid payment of 
taxes and regulatory control.

The SEWRC’s report showed that all three major electric-
ity distributors, CEZ Bulgaria, EVN Bulgaria and E.ON Bul-
garia reported considerable increase in costs of services 
provided by parent companies. SEWRC said that all three 
companies have violated their licenses. CEZ Bulgaria and 
E.ON Bulgaria outsourced almost all of their activities to 
parent companies. SEWRC said that EVN has outsourced 
the least of activities.

Head of SEWRC, Angel Semerdzhiev said that outsourcing 
was allowed only if it does not incur additional costs for 
electricity distributors. According to him, the consultancy 
services were also overrated.  The audit showed that dis-
tributors also made irregularities regarding accounting 
policies.

However, the audit showed that technical condition of 
electricity networks in Bulgaria has improved, despite the 
fact that investments made by the distributors could have 
been better. Semerdzhiev said that E.ON did not meet its 
investment program.

The head of SEWRC rejected option for revoking the li-
cense for electricity distributors, since that would seriously 
affect entire market. However, the particular companies 
should be fined (fines wary between 10,000 euros and 1.5 
million euros).

Commenting the latest press reports, CEZ explained that 
costs of outsourcing were legal and approved by SEWRC. 
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These costs were not included in electricity prices for end 
customers, CEZ said. The company also said it had fully 
complied with local laws and regulations set by SEWRC.

§   §   §

INA and MOL discovered rich natural gas field 
(Croatia)

In the second half of June, Croatian oil industry (INA) and 
Hungarian MOL confirmed in press release that latest re-
searches showed that natural gas field on the Croatian-
Hungarian border, in the area of Podravska Slatina (Croatia) 
and Zalata (Hungary) should be able to produce some 
370,000 cbm of natural gas per day. INA said that discovery 
was on Croatian part of the concession.

The joint project, in which two companies own equal 
shares, was started in 2006. The first results came in 2007, 
when exploration well was drilled in Zalata. In 2008, the 
exploration well was drilled on Croatian side.

INA said that two partners would be engaged in develop-
ment of new natural gas field in order to start commercial 
production.

§   §   §

Construction of LNG terminal to be delayed until 2017 
(Croatia)

Adria LNG consortium, members of which are E.ON Ruhr-
gas, OMV, Total and Geoplin, announced that commission-
ing of the liquefied natural terminal (LNG) on Krk Island 
would be delayed at least until 2017 compared to original 
deadline of 2014. The consortium said it had revised its 
business plans. 

According to international media, the project would be 
delayed due to current market development, i.e. satura-
tion on LNG market and low demand, which makes the 
project unprofitable in this moment.

Local media speculate that reasons for delaying the project 
were partly related to bureaucratic obstacles, and delays 
in joining the project by Croatian power utility (HEP), 
Croatian oil industry (INA) and Plinacro. Three companies 
only recently officially requested to join the project. HEP 
and Plinacro established the joint venture LNG Croatia, 
which is expected to acquire 11 % stake in the project. INA 
should acquire 14 % stake.

Some local experts believe that latest announcement was 
the first sign that project would be definitely abandoned 
by Adria LNG.  Although the consortium has earlier ac-
quired environmental permit and submitted request for 

location permit in the end of May, it still did not purchase 
the land for the project, experts said.

As it was previously announced by local media, in the end 
of June, Adria LNG consortium confirmed that Michael 
Mertl has left his post as director of the consortium. Mertl 
will took new position in E.ON Ruhrgas, while new director 
of Adria LNG will be Susan Georgia Selendic, former execu-
tive director of the financial, legal and personnel issues in 
the consortium.

Adria LNG officially denied that company would abandon 
the LNG project. However, there would be certain changes 
in the consortium, the company said.

§   §   §

Prime minister Kosor announced potential revival of 
oil project Druzba Adria (Croatia)

In mid June in Moscow, prime minister of Croatia Jadran-
ka Kosor and her Russian counterpart Vladimir Putin had 
talks regarding development of natural gas project South 
stream and oil project Druzba Adria. These topics were dis-
cussed during the previous historic meeting of two PMs 
in Moscow in March this year, when Russia and Croatia 
signed three cooperation protocols.

PM Kosor said after the latest meeting that Agreement for 
cooperation in construction and management of natural 
gas pipelines in Croatia, which will enable Croatia to join 
South stream project, should be ratified by national parlia-
ment very soon. 

The cooperation protocol envisages establishment of 
joint venture company by Croatia’s natural gas transporter 
Plinacro and Russia’s Gazprom, According to Kosor, Plinac-
ro and Gazprom should complete justifiability study for 
this project by the end of the year.

Speaking on Druzba Adria project, PM Kosor said that in-
tensive negotiations were under way, but she refused to 
reveal any details. Kosor added that environmental ob-
stacles from the past related to this project have been re-
solved now. As recalled, five years ago, the environmental 
impact study for this project was not approved. In Croatia, 
the project has been strongly opposed by ecologists and 
the church. Even PM Kosor was fierce opponent of the 
project in the past.

Druzba Adria project is aimed to transport Russian oil across 
Belarus, Ukraine, Slovakia and Hungary toward Croatian 
port Omisalj. Overall length of the transport route should 
be 3,200 km. During the first phase, the pipeline should 
transport 5 million tons of crude oil per year, where this 
amount should be increased up to 10 and 15 million tons 
during the second and third phase, respectively.



20

Balkan Energy NEWS, e-journal Issue No: 2010-VI/2  - issue covers period 16.6.2010-30.6.2010

Commenting the latest development, Adriatic oil pipeline 
(Janaf ), the operator of Croatian oil pipeline network, said 
that company is interested in becoming the part of Euro-
pean oil pipeline network and in diversification of oil sup-
plies, which is in accordance to national energy strategy. 
Janaf said that, regardless of development of Druzba Adria 
project, it should complete modernization of oil network 
by the end of 2010. The modernization will enable bidirec-
tional oil transport, which is one of the prerequisites for 
Druzba Adria project. 

§   §   §

Government prolonged subsidies for electricity bills 
until March 2011 (Croatia)

In the end of June, the government of Croatia prolonged 
for the second time the decision related to subsidies for 
electricity bills for households until the end of March 2011. 
By the latest decision, the government wants to neutralize 
negative effects of economic crisis to the citizens.

As recalled, in June 2008, electricity prices were increased 
by 20 %, but the government decided to introduce subsi-
dies for households, depending on their consumption. For 
households with annual consumption below 2,000 kWh 
the increase was 0 %, while for households with annual 
consumption between 2,000 and 2,500 kWh and between 
2,500 and 3,000 kWh, increase was 5 % and 10 %, respec-
tively.

§   §   §

HEP started filling the reservoir of HPP Lesce (Croatia)

Starting from mid June, Croatian power utility (HEP) has 
started to fill the reservoir of hydropower plant (HPP) Lesce 
(42 MW). In the beginning of July, the water level will reach 
maximum altitude, after which testing of the equipment 
will start.

The HPP is located on Dobra River. It will be the first pow-
er plant built in Croatia since 1990. According to original 
plans, the HPP should have been put in service in the be-
ginning of 2010, but project faced delays due to financial 
problems.

The cost of the project, which has been developed in the 
last five years, is 95 million euros. The new HPP should pro-
duce some 100 GWh of electricity per year.

§   §   §

Sources: government not to approve rise in natural 
gas prices (Croatia)

Local media reported that government would not ap-
prove request for 12 % increase in natural gas prices for 
households. The request was submitted by Croatian oil 
industry (INA) in the second half of May. If approved, the 
price would be increased by some 27 euros/1,000 cbm. 
However, sources say that government could adjust natu-
ral gas prices by the end of the year.

§   §   §

DEPA, Edison and Botas signed pipeline agreement 
(Greece)

Greek DEPA, Italian Edison and Turkish state-run Botas 
signed an Memorandum of Understanding, related to 
transport of Caspian gas to Italy via Turkey and the Adri-
atic. The MoU for the “interconnection Turkey-Greece-Italy 
project” or TGI, was signed in Ankara. 

‘The pipeline represents a strategic infrastructure which 
will significantly increase European energy security as it 
will be the first link with the Caspian area, where about 
20% of world’s gas reserves are located,’ Roberto Poti, ex-
ecutive vice president at Edison, said in a joint statement 
from the three companies. 

The pipeline will be completed in 2017, Turkish Energy 
Minister Taner Yildiz said at a news conference in Ankara.

§   §   §

Greece not to abandon Bourgas – 
Alexandroupolis project (Greece)

Greece does not plan to abandon Bourgas-Alexandroup-
olis project, deputy minister for energy, environment and 
climate changes said that Greece will undertake a diplo-
matic initiative in order to salvage the project. The Greeks 
are concerned because Bulgaria plans to pull out of the 
Bourgas-Alexandroupolis gas pipeline project permanent-
ly. 

The decision was announced by Bulgarian Prime Minister 
Boiko Borisov. He said the decision was taken because the 
pipeline was planned to cross a section of land that is a 
national reserve and that local residents were staunchly 
opposed to it.

The idea for construction of Bourgas –Alexandropoulos 
pipeline was initiated in 1994th by Russian and Greek 
companies. The pipeline was intended to transport crude 
oil and to avoid transport trough Bosporus and Hellespont 
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straits. Bypassing the congested Bosporus straits and in-
crease in oil transport have been seen as main benefits of 
the new oil pipeline. The main suppliers for the oil pipeline 
would be TNK-BP, Rosneft and Sibneft, who are also con-
sidered able to provide funding for the project. The guar-
anteed long-term oil supplies were the main concern and 
main condition for support of the project by the Russian 
government.

The pipeline would have initial transport capacity of 35 
million tons per year, which would rise to 50 million tons 
in the future. The pipeline will be 280 km long, where the 
Bulgarian part of the line will be 166 km long. Source of oil 
is not known, since there is also option to supply crude oil 
for the pipeline from oil field Kashagan in Kazakhstan. 

The project also includes construction of terminal at Bur-
gas (Bulgaria), with 150000 tons capacity, and storage fa-
cility with total capacity of 600,000 tons. The terminal in 
Alexandropoulos should have capacity of 300000 tons, 
where storage facilities should have overall capacity of 
1.2 million tons. It is estimated that 25 -30 tankers will be 
loaded in Alexandropoulos each month.

Russia, Bulgaria and Greece have established joint venture 
company Trans Balkan Pipeline (TBP) for the purpose of 
the project. Russia owns 51 % stake in the project, while 
Bulgaria and Greece own 24.5 % each. According to esti-
mations, the cost of the project would reach 1-1.6 billion 
euros. The pipeline would transport 35 million tons of oil 
per year.

§   §   §

Macedonia to become part of South Stream 
project (Macedonia)

On 17th of June 2009, Macedonian President George 
Ivanov met with Russian president Dmitry Medvedev and 
head of Gazprom, Mr. Alexei Miller in Sankt Petersburg. 
The aim of the meetings was examination of possibility to 
build an extension linking the South Stream pipeline to 
Macedonia by 2015, build a gas network completely cov-
ering Macedonia’s territory and needs and to involve Rus-
sian firms in building gas fired power plants.  

President Ivanov expressed interest of Macedonia to join 
South Stream project, and according to official release 
from the company, Gazprom is ready to consider the pos-
sibility of South Stream branching into Macedonia. The 
South Stream link will reach Macedonia from the Black 
Sea and Romania through either Serbia or Bulgaria, and 
will continue further to Albania and Italy. With it, Macedo-
nia would obtain a stable source of energy and frees itself 
from energy dependency, which could affect the country’s 
economy and even political stability. 

“Our country was not represented on any energy map, nei-
ther on Nabucco’s nor any other. The situation now chang-
es and that is most important, that we can be included in 
the global economic investments,” president Ivanov said. 

Also, Macedonian delegation submitted a draft Agree-
ment for Friendship and Co-operation to their Russian 
counterparts. The document also regulates old Russian 60 
million EUR debt to Macedonia. Construction of the gas 
network in Macedonia is expected to cost 300 million EUR, 
and the agreement implies that the 60 million EUR owed 
to Macedonia will be applied to that project.

Russia delivers around 0.1 billion cubic meters of natural 
gas to Macedonia since 1997. 

§   §   §

Gasification of Skoplje undergoing (Macedonia)

Mr. Radko Manov, executive of gas company GAMA, said 
that gasification of Skopje would be finished until spring 
2011. Gasification of Skopje implies construction of natural 
gas pipeline ring around capital of Macedonia. Also, con-
struction of pipeline that will connect Skopje with Tetovo 
is undergoing. 

Macedonia is supplied with natural gas from Bulgaria. 

§   §   §

Government approved decision for making spatial 
plans for HPP Komarnica (Montenegro)

The government of Montenegro decided to make Detail 
spatial plans for multifunctional dams on Komarnica River, 
for which some 220,000 euros will be spent. 

Minister of spatial planning and environment Branimir 
Gvozdenovic said that this document would create con-
ditions for making the necessary studies, analyses and 
project documentation.  The spatial plans, which should 
include environmental impact assessment, will be ap-
proved in one-year period. 

According to plans, one hydropower plant (HPP) and mul-
tifunctional dams should be built on Komarnica River. The 
HPP’s dam will be 167 meters high and the volume of the 
reservoir should be 260 million cbm. Power output of HPP 
Komarnica will be 168 MW and annual electricity produc-
tion should reach some 232 GWh. HPP Komarnica will 
be built upstream from existing HPP Piva. The construc-
tion works should last six years and the overall cost of the 
project is estimated at some 180 million euros. 
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Deputy minister of economy Miodrag Canovic said that 
the latest decision has created preconditions for start of 
the project. Deputy minister reminded that positive fea-
sibility study and exploration study has been completed.  
The future HPP will be built in scarcely populated area so 
it would not affect the life of the people or infrastructural 
facilities.

In 2008, ministry of economy of Montenegro and fed-
eral ministry for transport, innovation and technology of 
Austria signed Memorandum of understanding in energy 
sector and established joint working group. The compa-
ny Poyry, hired by Austrian side, has made pre-feasibility 
study for the project, according to which construction of 
HPP Komarnica would be both technically and economi-
cally feasible.

The same year, the company Voith Siemens Hydro (VSH) 
was appointed as Austrian representative in this project. 
VSH has proposed signing the memorandum of under-
standing with Power utility of Montenegro (EPCG) in order 
to establish joint venture company for construction of HPP 
Komarnica.

Canovic said that government and Austrian partners 
should define procedures for selection of concessionaire. 
Deputy minister also said that remaining explorations 
works for the project should be completed during 2010, 
while general design of HPP Komarnica should be com-
pleted by April 2011.

§   §   §

Denial on public discontent in Italy against the future 
power cable (Montenegro)

The regional minister of labor policy, human resources and 
social policy in Italian region Abruzzo, Paolo Gatti denied 
claims published by Italian and Serbian media on public 
discontent against construction of undersea power cable 
between Italy and Montenegro. Gatti said this during the 
visit to Podgorica in the second half of June.

In the first half of June, abovementioned media reported 
that residents of Abruzzo protested against the construc-
tion of power cable that should be built across the part of 
the natural resort.

The future 400kV DC cable should be 415 km long and its 
capacity should be 1,000 MW. The project will be devel-
oped by Italian Terna and Montenegrin Prenos. 

Italy and Montenegro signed memorandum of under-
standing regarding this project in June last year. The cost of 
the project is estimated at 750 million euros and it should 
be completed in 2013.

§   §   §

Ten bids in the tender for import of electricity 
(Montenegro)

Power utility of Montenegro (EPCG) said that ten compa-
nies have submitted bids in the tender for import of 545.95 
GWh of electricity in 2011. 

For the first time, the bids in the tender were submitted by 
EPCG Belgrade, an EPCG’s subsidiary registered in Serbia, 
and Interenergo. The bids were also submitted by EGL, RE 
Trading, HSE, EFT, Alpiq, GEN-I, Rudnap and Korlea Invest.

EPCG said that all bids had met tender criteria. The estimat-
ed worth of the procurement is 27-28 million euros and 
the results of the tender should be published until July 9.

§   §   §

EPCG: households owe 90 million euros for electricity 
bills (Montenegro)

Power utility of Montenegro (EPCG) said that collection 
rate for electricity bills in the second half of June stood at 
88 % compared to planned amount of 93 %. 

Press officer of EPCG Mitar Vuckovic said that largest indus-
trial customers, Aluminum factory (KAP), Steel factory Nik-
sic and Railway company, are still behind with their bills. 

However, the largest debtors are households with over-
all debt of 90 million euros. In the same time, companies 
connected to distribution grid owe some 50 million euros. 
Vuckovic said that EPCG expects to reduce losses and to 
increase collection rate in very short period.

In the related news, EPCG announced that, starting from 
July 1, the company would start to sign new supply con-
tracts with new customers. The new contracts are aimed 
to define obligations and rights in accordance to current 
laws. During the second stage, new contracts will be also 
signed with existing customers.

§   §   §

A2A wants majority stake in EPCG (Montenegro)

Executive director of Power utility of Montenegro (EPCG), 
Enrico Malerba, who was appointed by strategic partner 
A2A, said that A2A is interested in acquiring the majority 
stake in EPCG. In this moment, A2A owns 43.7 % stake in 
EPCG and it has managerial rights during five-year period.

Malerba said that A2A is highly interested in meeting the 
criteria necessary for acquiring the majority stake in EPCG, 
in accordance to privatization contract signed in 2009. 
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Those criteria include reduction of losses in distribution 
grid, increase of power output of EPCG’s power plants by 
90 MW and five-year profit of 240 million euros.

CEO of EPCG also said that A2A and EPCG were also inter-
ested in the project for construction of hydropower plants 
on Moraca River. A2A officially took over management in 
EPCG in March this year and EPCG’s strategy is under prep-
aration, Malerba said.

§   §   §

Government approved land lease contract for wind 
farm Krnovo (Montenegro)

In the end of June, government of Montenegro approved 
the 20-year land lease contract for construction of wind 
farm Krnovo, near city of Niksic. The state-owned land will 
be leased to consortium Ivicom Consulting & Mitsubishi 
Heavy Industries, which submitted the bid in the tender  
published in December last year. The lease fee will be 10 
eurocents/m2.

According to the tender, wind farm Krnovo will have out-
put of 50 MW, with option for increasing the output by 22 
MW. The cost of the project is estimated at 70-90 million 
euros.

Mitsubishi Heavy Industries is one of the leading manu-
facturers of wind turbines. Ivicom Consulting, an Austria-
based company with offices in Montenegro, Croatia and 
Turkey, provides consultancy services for engineering and 
trade companies in steel sector.

In the end of May, the government approved similar con-
cession agreement for construction of wind farm Mozura 
(46 MW), which will be located near cities of Ulcinj and Bar. 
The contract will be awarded to consortium led by Span-
ish Fersa Energias Renovables, which submitted the bid in 
abovementioned tender. The estimated cost of the project 
is 64.6 million euros and it should be completed in two 
years.

§   §   §

EPCG: company posted profit in 2009 first time after 
14 years (Montenegro)

In the end of June, regular shareholders assembly of Pow-
er utility of Montenegro (EPCG) confirmed the informa-
tion said in the first half of June that company has posted 
4.14 million euros of profit in 2009. This was the first profit 
for the company after 14 years. However, 2009 profit was 
some 22.5 million euros lower than planned.

In 2009, losses in distribution network amounted to some 
570 GWh or 22.8 %, where planned target was 20 %. How-

ever, EPCG believes that reduction of losses has positive 
trend. In 2005, these losses stood at 33 %, while in 2008, 
losses amounted to 23.5 %.

In the same time, losses in transmission network amount-
ed to 147.5 GWh or 2.56 %, which was 3.9 % higher than 
planned, but 5.8 % lower compared to 2008.

Assistant to CEO for technical issues, Ranko Vojinovic 
said that cancellation of tender for import of electricity in 
2009 in December 2008 was the main reason why com-
pany posted profit in the last year. The costs related to 
electricity import in 2009, which was conducted through 
several stages during 2009, amounted to 46 million eu-
ros compared to 85 million euros a year before. Another 
favorable condition was low electricity prices on free 
market during 2009, Vojinovic said.

Shareholders assembly confirmed mandates to mem-
bers  of the board directors Srdjan Kovacevic, Miodrag 
Canovic, Nikola Martinovic, Boris Buskovic (all represent-
atives of the state) and to Giuliano Zuccoli, Renato Ra-
vanelli and Mauro Miglio (all representatives of A2A). The 
state owns 55 % shares in EPCG, while strategic partner 
A2A owns 43.7 % stake.

§   §   §

Government and potential partners held a 
conference on HPPs on Moraca River (Montenegro)

In the end of June, International finance corporation 
(IFC), the advisor of the government of Montenegro in 
the tender for granting the 30-year concession for con-
struction of hydropower plants (HPPs) on Moraca River, 
has organized conference with four eligible bidders. 

The potential partners in the project are consortium of 
A2A (Italy) and Power utility of Montenegro (EPCG), Si-
hohydro Corporation (China), Enel (Italy), Strabag In-
ternational Gmbh (Germany) and consortium led  by 
Allgemeine Baugesellschaft A. Porr Aktiengesellschat 
(Austria). 

During the conference, representatives of IFC and the 
government had a series of individual meetings with eli-
gible bidders in order to present the project as well as to 
obtain important information from potential partners.

After the conference, the government should adopt 
model for development of the project, after which IFC 
will prepare Concession agreement, tender documenta-
tion and Draft concession act, which should be subject 
to public debate.

Power output of four HPPs on Moraca River should be 
238 MW and annual output is estimated at some 700 
GWh. The HPPs should be built in period of six years un-
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der Build-Operate-Transfer concession agreement. Overall 
costs of the project is estimated at over 500 million euros. 

§   §   §

Government and Russian Gazprom: potential 
participation in South stream project (Romania)

CEO of Gazprom Alexei Miller said that Gazprom and Ro-
mania have discussed potential Romania’s participation in 
natural gas project South stream. 

Miller said this after the meeting with delegation of Roma-
nia lead by minister of economy Adrien Videanu in Mos-
cow in mid June. The minister was accompanied with rep-
resentatives of natural gas producer Romgaz and natural 
gas transporter Transgaz. 

Miller said that talks were open and objective and the 
option for Romania to become part of the South stream 
project was initiated.

In April this year, CEO of Gazprom said that Romania could 
not replace Bulgaria in the project, yet the extension of the 
South stream pipeline toward Romania could be built.
However, Russian media openly speculate that Romania 
would probably replace Bulgaria in this project. 

According to official release of Gazprom, two parties 
agreed that technical and economical analyses related to 
potential construction of South stream across Romania 
should be completed by the end of August.

During the same occasion, Gazprom and Romania’s natural 
gas transporter Transgaz have been discussing potential 
cooperation in transit of natural gas. Delegation of Trans-
gaz is expected to visit Moscow in the beginning of July in 
order to discuss technical details regarding transit of natu-
ral gas toward Balkans.

Gazprom also expressed interest in cooperation with Rom-
gaz in electricity production projects and in construction 
of new natural gas storage facilities. The feasibility study 
regarding construction of Roman-Margineni facility, which 
should be jointly built by Gazprom and Romgaz, should be 
completed in October.

After the meeting in Moscow, minister of economy of Ro-
mania Adrien Videanu confirmed that Romania is inter-
ested in all energy projects aimed to improve security in 
supply. The potential participation of Romania in South 
stream project should be again discussed during the visit 
of Gazprom to Bucharest this autumn, Videanu said.

§   §   §

Natural gas to be directly imported from Gazprom, 
price to be lowered (Romania)

Minister of economy Adrien Videanu announced that price 
of natural gas imported form Russia under the long-term 
contract with intermediary Wintershall should be lowered 
by some 13 dollars/1,000 cbm. Minister Videanu said this 
during the press conference after returning from visit to 
Moscow in mid June.

Minister did not reveal the new price, but the initial price 
was set at 365 dollars/1,000 cbm. Videanu also believes that 
import price should be gradually decreased in the future.

During the same occasion, minister Videanu expressed his 
hope that Romania will start to import natural gas directly 
from Gazprom in 2012, after expiration of long-term con-
tract with Wintershall. Romania imports natural gas from 
Russia via Wintershall and Imex Oil. Both contracts are due 
to expire in 2012.

Romania imports some one third of its natural gas needs 
from Russia, while the rest comes from domestic produc-
tion. In the last year, Gazprom has delivered some 2.5 bil-
lion cbm of natural gas to Romania, while some 12.5 billion 
cbm was transited across Romania toward Bulgaria, Mac-
edonia, Turkey and Greece.

§   §   §

Petrom: construction of power plant in Brazi is 
progressing (Romania)

Oil and natural gas company Petrom confirmed that sec-
ond natural gas turbine has arrived at the site of the future 
CCGT power plant in Brazi in mid June. 

The future power plant, with output of 860 MW, will have 
two natural gas turbines and one steam turbine. Third tur-
bine should arrive at the construction site in the end of 
June, Petrom said. The worth of the turbines account to 
some 17 % of overall cost of the project estimated at 500 
million euros.

Petrom said that project is moving ahead in accordance 
with plans, where the plant should be commissioned in 
the second half of 2011. The new power plant should pro-
duce some 8-9 % of electricity in Romania, where 20 % of 
annual output should be spent by Petrom.

The plant is being built by consortium of General Elec-
tric and Greek Metka under turnkey agreement signed in 
March 2008.

§   §   §
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Lukoil to expand petrol stations network (Romania)

Lukoil Romania (LR) said it could expand petrol stations 
network with 50 new stations after new highways were 
built.  In this moment, Lukoil Romania operates 310 petrol 
stations in the country. 

LR also announced that all oil products from its local re-
finery Petrotel-Lukoil, near Ploesti, would be delivered 
to local market. The refinery should reduce emission of 
greenhouse gasses after completing the 100 million dol-
lars investment in this year. 

Lukoil purchased Petrotel refinery in 1998 for 53 million 
dollars. So far, Lukoil has invested some 230 million dollars 
for modernization projects and another 285 million dollars 
for development of warehouses and petrol stations.

§   §   §

NIS started modernization of Pancevo refinery 
(Serbia)

Oil industry of Serbia (NIS), majority owned by Russian 
Gazprom Neft, officially started modernization of Pancevo 
refinery on June 21. The cost of the project is estimated at 
467 million euros, where 397 million euros will be invested 
for construction of hydrocracking and naphtha and diesel 
hydro treating unit (MHC/ DHT), while 70 million euros will 
be invested for construction of hydrogen production facil-
ity.

The official start of the project was announced by minister 
of energy and mining Petar Skundric and general manager 
of Gazprom Neft, Aleksandar Dyukov. The ceremony was 
attended by prime minister Mirko Cvetkovic, minister of 
environment Oliver Dulic and other Serbian officials.

Minister Skundric said that project should be completed 
in the third quarter of 2012. After the modernization, Pan-
cevo refinery will be able to process some 4.8 million tons 
of crude oil, which would be more than domestic needs. 
The gasoline and euro diesel will meet Euro 5 standard, 
minister Skundric said. The annual output of NIS should 
reach 638,000 tons of gasoline and 1.5 million tons of euro 
diesel. Minister Skundric believes that annual income of 
NIS should be increased by 270-300 million euros.

Aleksandar Dyukov, general manager of Gazprom Neft, 
said that new facilities would increase company’s produc-
tion and competitiveness, where NIS wants to become 
leading oil company on Balkans. Dyukov said that compa-
ny has signed necessary contracts with equipment suppli-
ers and contractors.

The modernization program is in accordance to privatiza-
tion agreement for NIS signed in 2008 and in accordance 

to interstate agreement signed by Serbia and Russia. Over-
all investments in Pancevo refinery should reach 500 mil-
lion euros.

The modernization envisages construction of five new fa-
cilities as well as modernization and reconstruction of 19 
facilities. The part of the project related to construction of 
MHC/ DHT unit was awarded to engineering company CB&I 
Lummus. NIS and CB&I Lummus signed the agreement in 
September 2009.

§   §   §

Srbijagas: natural gas prices to rise by 15 % (Serbia)

General manager of natural gas company Srbijagas, Dusan 
Bajatovic, said that company had prepared request for 15 
% increase in wholesale natural gas prices. However, the 
request would not be submitted to Energy agency (EA) 
until the government does not approve new methodology 
for calculation of prices, Bajatovic said. New pricing meth-
odology should incorporate currency differences.

Commenting the Srbijagas’s announcements, EA said there 
was room for rise in prices due to depreciation of local cur-
rency. However, EA could not say the exact amount of the 
increase until Srbijagas submits all necessary data and the 
request for new prices. EA also confirmed that new pricing 
methodology is being prepared, according to which price 
of natural gas should be adjusted quarterly in accordance 
to US dollar exchange rate.

In the same time, sources from government of Serbia said 
that price increase would not be discussed or approved 
before the fall.

§   §   §

NIS transformed into open joint stock company 
(Serbia)

On June 21, shareholders assembly of Oil industry of Ser-
bia (NIS) has adopted decision on transforming the NIS 
into open joint stock company. The assembly also adopted 
several other decisions and documents necessary for the 
transformation. During the same occasion, the assembly 
appointed new members of Management and Supervision 
board. In mid May, the abovementioned decisions were 
approved by the Management board of NIS.

Minister of energy and mining Petar Skundric, who is also 
the president of Shareholders assembly of NIS, said that 
transformation of NIS and listing the shares of one of the 
largest Serbian companies was going in accordance to pri-
vatization agreement. In the same time, this represents im-
portant step in reforming the national economy, minister 
Skundric said.
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After the latest decision, 4.8 million of citizens of Serbia, 
who were granted 15 % stake in NIS, after company was ac-
quired by Russian Gazprom, will be able to trade them on 
stock exchange. All citizens will be entitled for first share 
trading free of charge, where broker services will be pro-
vided by Serbian Post. 

 In this moment, nominal share price stands at 4.8 euros, 
where each citizen owns five shares. Another 4.34 % stake 
in NIS will be transferred to current and former employees 
of NIS. The government will still own some 30 % stake in 
NIS.

General manager of NIS, Kiril Kravchenko, believes that 
NIS should list shares by the end of June. In the same time, 
officials from ministry of economy said that trading with 
NIS’s shares should be possible in August or in September, 
due to technical reasons. The main reasons for delays were 
large number of shareholders and necessary preparations 
that needs to be finalized by Serbian Post, Belgrade Stock 
Exchange and Securities Commission.

According to privatization agreement, Gazprom Neft, ma-
jority owner of NIS, is obliged to purchase all shares offered 
by minority shareholders under minimum price of 4.8 eu-
ros/share. Local analysts believe that maximum share price 
could reach some 7-8 euros in this moment.

§   §   §

Kolubara produced 13.8 million tons of lignite (Serbia)

In the end of June, the lignite mine Kolubara said it had 
produced 13.8 million tons of lignite since the beginning 
of the year. The amount was 2.3 % higher than planned. 
Some 12.9 million tons of lignite was delivered to nearby 
thermal power plants. In the same time, production of 
overburden was reduced to 26.6 million cbm (-3 %), mostly 
due to expropriation problems.

§   §   §

Lukoil denied rumors on withdrawal (Serbia)

Russian Lukoil, majority owner of fuel distributor Lukoil Be-
opetrol (LB), announced it should invest some 250 million 
dollars and it should open some 1,000 new workplaces in 
the next three years. 

This was said by the general manager of LB, Aleksandar 
Panfilov. The statement was considered as a denial of re-
cent rumors regarding Lukoil’s withdrawal from Serbia. 
Panfilov said that company had no reasons for abandon-
ing the business activities in Serbia, in which Lukoil has in-
vested some 350 million euros since entering the market in 
2003. LB is the second largest fuel distributor in Serbia.

Head of LB also said that company’s income in the past 
year-period was some 15-18 % lower than expected due 
to high fuel prices. Because of that, Lukoil has proposed 
to the government of Serbia to remove VAT for the petrol 
stations on main transit route across Serbia, the Corridor 
10.  In this way, fuel distributors as well as entire economy 
would benefit from increased transit. LB’s analyses showed 
that 50 % of trucks that come from Turkey purchase fuel in 
Bulgaria and Romania, where the prices are lower.

Head of LB also said that high fuel prices in Serbia, which 
are the highest in Balkans, were the consequence of high 
taxes and excises, which account to 50 % of the final pric-
es.

Commenting the lawsuit of Croatian oil industry (INA), in 
which INA demanded compensation and return of its pet-
rol stations in Serbia, Panfilov said that potential compen-
sation solely lays on government of Serbia according to 
privatization agreement. As recalled, in 1990s, petrol sta-
tions and other facilities owned by INA were transferred to 
newly established company Beopetrol.

Company / 
organization: EBRD, related Bulgaria

Announcement: Energy efficiency rehabilitation at Martisa East mines

Content: . “Mini Maritza East” EAD (the “Employer”) intends 
using the proceeds of the grant funds provided by 
the “Kozloduy International Decommissioning Sup-
port Fund” (the “KIDSF”), administered by the Eu-
ropean Bank for Reconstruction and Development 
(the “Bank”) and of its own financial sources towards 
the cost of design, implementation and consultancy 
services for:

A. Construction (Supply and Installation of Plant and 
Equipment) of on-line load control of the operation 
of the belt conveyors and excavators at “Mini Mar-
itza East” EAD, Bulgaria.

It shall include design, engineering, procurement, 
delivery, construction, installation, pre-commis-
sioning and commissioning of on-line load control 
system (including software) to overburden remov-
al, transportation and spreading facilities of Troy 
anovo-1, Troyanovo-North and Troyanovo-3 Mines.
The procurement of the contract is expected do be-
gin in the beginning of the second quarter of 2010. 

B. Rehabilitation (Supply and Installation of Plant 
and Equipment) of the power supply system that
shall include design, engineering, procurement,
delivery, construction and installation of plant and 
equipment of 4 off installation platforms required 
for the construction of new mobile sub-stations
20/6 kV and their transfer in Troyanovo-North Mines 
at “Mini Maritza East” EAD, Bulgaria

Tenders:
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Content: C. Rehabilitation (Supply and Installation of Plant 
and Equipment) of the substations, including instal-
lation of new power transformers for Troyanovo-
North and Troyanovo-3 Mines at “Mini Maritza East” 
EAD, Bulgaria.

D. PIU Consultancy service for advising the Employer 
in the procurement of the projects financed and co-
financed from the Kozloduy International Decom-
missioning Support Fund.

More info on:
http://www.ebrd.com/oppor/procure/opps/goods/
general/090925a.htm

Deadline: 24 September 2010 at 24:00, Stara Zagora time 

Contact:  Mr. Todor Todorov
Executive Director
“Mini Maritza Iztok” EAD
6260 Radnevo
13 Georgy Dimitrov Str.
Stara Zagora district
Bulgaria
Fax : + 359 417 82417
Email: mmi-ead@marica-iztok.com

Company / 
organization: EBRD, related Serbia

Announcement: Srbijagas - Services, Works, Goods

Content: Srbjiagas intends using the proceeds of a loan from 
the European Bank for Reconstruction and Develop-
ment for a project to optimize its capital structure 
through replacing emergency bridge loans with 
long term financing; undertake urgent works aimed 
at preserving the pipeline network integrity, and 
build a new underground gas storage facility. The 
proposed project, which has a total estimated cost of 
EUR150 million equivalent, will require the procure-
ment of the following goods, works and services:

- Works: Pipeline network rehabilitation, including 
environmental protection and safety upgrade; and 
construction of a new underground gas storage fa-
cility
- Goods: Components for the pipeline network reha-
bilitation (pipes, valves and fittings); Equipment and 
components for the new underground gas storage 
facility
- Consultancy services: PIG survey fitness for pur-
pose study; PIU support including procurement; Ba-
sic design for the underground gas storage facility; 
feasibility study for storage/design/preparation of 
tender documents; feasibility study for interconnec-
tion; Integrated Strategic Expansion plan study for 
Srbjiagas; and a Lenders Technical Monitor
Tendering for the above contracts is expected to 
begin at the end of the first quarter of 2010 for the 
consultancy services, and during the third quarter of 
2010 for goods and works contracts.

Deadline: 17 February 2011, Belgrade time 

Contact:  JP Srbijagas, 12 Narodnog Fronta,
21000 Novi Sad, Serbia
Tel: +381 21 481 2703
Fax: +381 21 481 4305 
Email: piu@srbijagas.com 

Company / 
organization: EBRD, related Serbia

Announcement: EPS: Consultancy Services, Services, Works, Goods

Content: EPS has applied for a loan from the European Bank 
for Reconstruction and Development towards the 
cost of modernizing the electricity distribution in-
frastructure in Serbia to enable EPS to reduce losses, 
improve the quality and reliability of supply, and im-
prove energy efficiency.

The proposed project has a total estimated cost of 
80 million EUR, of which 40 million EUR is proposed 
to be financed by the EBRD, and 40 million EUR by 
the European Investment Bank (EIB). The project will 
require the procurement of the following consultan-
cy services, goods, works and services to be funded 
by the EBRD for:

1. Goods and related services for purchasing of me-
tering equipment for medium voltage, and the in-
stallation of the aforementioned items;

2. Goods and related services for purchasing of me-
tering equipment for low voltage with remote read-
ing and remote disconnection capabilities, and for 
cables, poles, metering boxes, and auxiliary equip-
ment for the installation of the aforementioned 
items;

3. Supplies and services for supply, implementation 
and training of hardware and software with the ca-
pabilities of remote management, remote reading, 
and a measurement database

4. Consulting services to support the Project Imple-
mentation Unit established by EPS.

Deadline: 17 February 2011 at 23:00, Belgrade time 

Contact: EPS, Balkanska 13
Belgarde 11000, Serbia
Email: kabinet@eps.rs
Tel: +381 11 3611 434
Fax: +381 11 3611 908 

Company / 
organization: EBRD, related Montenegro

Announcement: EPCG Metering Proj. Goods, works, services & consultancy

Content: Elektroprivreda Crne Gore (“EPCG”) has applied for 
a loan from the European Bank for Reconstruction 
and Development (the “Bank”) towards the cost of 
modernising the electricity distribution infrastruc-
ture in Montenegro to enable EPCG to reduce losses, 
improve the quality and reliability of supply, and im-
prove energy efficiency.

The proposed project has a total estimated cost of 
Euro 43 million, of which EUR 38 million is proposed 
to be financed by the EBRD, and will require the 
procurement of the following consultancy services, 
goods, works and services for:
(a) Goods and related services for purchasing of me-
tering equipment for medium voltage, and the in-
stallation of the aforementioned items;

(b) Goods and related services for purchasing of me-
tering equipment for low voltage with remote read-
ing and remote disconnection capabilities, and for 
cables, pillars, metering boxes, and auxiliary equip-
ment for the installation of the aforementioned 
items;
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Content: (c) Supplies and services for supply, implementation 
and training of software for remote management, 
remote reading, and measurement database

(d) Consulting services to support the Project Imple-
mentation Unit established by EPCG.

Tendering for contracts under (d) above is expected 
to begin in the final quarter of 2009, and for the rest 
of the Project in the second quarter of 2010. These
components are anticipated to be financed princi 
pally by the EBRD.

Contracts to be financed with the proceeds of a loan 
from the EBRD will be subject to its Procurement 
Policies and Rules and will be open to firms from any 
country. The proceeds of the EBRD’s loan will not be 
used for the purpose of any payment to persons or 
entities, or for any import of goods, if such payment 
or import is prohibited by a decision of the United 
Nations Security Council taken under Chapter VII of 
the Charter of the United Nations or under a law or 
official regulation of the purchaser’s country.

Deadline: 3 November 2010 at 23:00, local time time 

Contact:  Mr Velimir Strugar
Deputy Director
Functional Unit Distribution
Ul. Ivana Milutinovića 12,
Podgorica
Montenegro
Fax: +382 20 241 235
E-mail: vstrugar@t-com.me

Company / 
organization: EBRD, related Bulgaria

Announcement: Bulgartransgaz Silistra, Kozloduy, Oryahovo Developmen

Content: Bulgartransgaz Silistra, Kozloduy, Oryahovo De-
velopment Bulgartransgaz EAD (the “Employer”) 
intends to use the proceeds of the Grant funds 
provided by the Kozloduy International Decommis-
sioning Support Fund (the “KIDSF”), administered by 
the European Bank for Reconstruction and Develop-
ment (the “Bank”) and its own resources to finance 
the cost and complete the Project for delivery and 
construction of high pressure gas pipeline to, and 
gas regulation stations in Silistra, Kozloduy and 
Oryiahovo.
The Project, which has a total estimated cost of EUR 
23.2 million, will require the following deliveries and 
construction services:
A. Delivery of steel pipes and fittings for a gas pipe-
line. 
B. Delivery of gas valves. 
C. Automatic Gas Regulation Stations (AGRS). 
D. Construction of high pressure gas pipelines and 
gas regulation stations. 
Construction and Commissioning of about 70 km 
gas transmission pipeline, optical fiber cable line 
within the gas pipeline easement and two AGRS.

Content: More info on:
http://www.ebrd.com/oppor/procure/opps/goods/
general/090901a.htm

Deadline: 1 September 2010 at 00:00, Sofia time 

Contact: Mr. Angel Semerdjiev
Executive Director Bulgartransgaz EAD
66, Pancho Vladigerov Blvd. Sofia 1336 Bulgaria
Fax : + 359 29396462
e-mail: Silistra@bulgartransgaz.bg

Company / 
organization: EBRD, related Bulgaria

Announcement: Sofia District Heating Rehabilitation

Content: The Kozloduy International Decommissioning Sup-
port Fund (KIDSF), administered by the European 
Bank for Reconstruction and Development (EBRD), 
was established in 2001 for the support of the de-
commissioning of Units 1-4 of the Kozloduy Nuclear 
Power Plant. One of the purposes of this Fund is to 
finance or co-finance preparation and implemen-
tation of selected projects that aim the necessary 
restructuring, upgrading and modernization in vari-
ous Bulgarian industry sectors consequential to fi-
nal shutdown of Units 1-4 of the Kozliduy Nuclear 
Power Plant.

Toplofikacia Sofia EAD, the single owned joint stock 
district heating company serving the city of Sofia 
carried out the rehabilitation of the centralized dis-
trict heating system in the city. The District Heating 
Rehabilitation Project comprised the modernization 
of district heating substations, replacement of pipe-
lines, compensators, valves, thermal insulation of 
over-ground pipelines, conversion to variable flow 
of the Sofia district heating network.

Toplofikacia Sofia EAD intends to use additional 
grant funds of the Kozloduy International Decom-
missioning Support Fund (KIDSF) for continuation 
of the Project for replacement of the left, old, not au-
tomated substations in Sofia district heating system. 
These funds shall be used for delivery, installation, 
testing and commissioning of: individual heating 
substations units for space heating and domestic 
hot water including. heat exchangers, circulation 
pumps, control valves and automation devices.

Tendering for the above contracts is expected to be-
gin in the first half of 2010. In case the KIDSF does 
not grant these additional funds to Toplofikacia So-
fia, the tender procedure shall be cancelled.

The budget for the project, subject of this GPN is 
about EUR 10 million.

Deadline: 19 January 2011 at 23:59, Bulgaria time 

Contact:  “Toplofikacia Sofia” EAD
Mrs. Anastasiya Markova, PIU Manager
Tel: +359 2 8593171
Fax: +359 2 8599124
Email: amarkova@toplo.bg 
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Company / 
organization: EBRD, related Bulgaria

Announcement: National Radioactive Waste Disposal Facility

Content: The Kozloduy International Decommissioning Sup-
port Fund (KIDSF) has been established and is ad-
ministered by the European Bank for Reconstruction 
and Development (EBRD). One of the purposes of 
this Fund is to finance, or co-finance preparation 
and implementation of selected projects, which 
would require procurement of goods, works and 
services for establishment of the National Disposal 
Facility for Low and Intermediate Level Short Lived 
Radioactive Waste in an environmentally safe and 
cost effective manner.

A Project Management Unit has been established 
and is in operation at State Enterprise Radioactive 
Waste to manage the projects notified below.

This General Procurement Notice draws attention to 
the following new upcoming procurement activi-
ties:
• Pre-disposal Monitoring of the Radiana Site - Geo-
desic Monitoring

• Pre-disposal Monitoring of the Radiana Site – Geo-
technical Monitoring and Analysis

This project is for Geotechnical monitoring and anal-
ysis of the Radiana site. The work 

• Pre-disposal Monitoring of the Radiana Site - Seis-
mic Monitoring

• Pre-disposal Monitoring of the Radiana Site – Geo-
dynamic Monitoring

• Pre-disposal Monitoring of the Radiana Site – Hydr-
ogeological Monitoring and Geochemical Analysis

• Pre-disposal Monitoring of the Radiana Site – Ra-
diological Monitoring

• Pre-disposal Monitoring of the Radiana Site – Me-
teorological Monitoring

• Preparation of the Radiana Site

• Technical Design and ISAR preparation for National 
Disposal Facility

More info on: 
http://www.ebrd.com/oppor/procure/opps/goods/
general/091130a.htm

Deadline: 29 November 2010 at 23:59, Bulgaria time 

Contact:  Mr. Boris Pekov
Executive Director
State Enterprise Radioactive Waste
Blvd, James Bourchier 51, fl.18
Sofia 1407
Bulgaria
Fax. + 359 2962 5078
e-mail: btp@dprao.bg

Company / 
organization: EBRD, related Bosnia and Herzegovina

Announcement:  BH Gas D.O.O. Sarajevo (General)

Content: BH-Gas intends to use the proceeds of a loan from 
the European Bank for Reconstruction and Devel-
opment („EBRD“) and its own resources towards 
the costs of high-pressure gas pipeline construc-
tion in Central Bosnia Canton enabling gasification 
of 4 municipalities - Travnik, Vitez, Busovaca, Novi 
Travnik - in this Canton.

The proposed project has an estimated cost of EUR 
17,0 million, proposed to be financed by the EBRD, 
and will require the following deliveries and con-
struction services:

A. Line Pipe Supply: Delivery of steel pipes for high 
pressure gas pipeline, which are DN 400 (16, cca 41 
km) and DN 200 (8, cca 7 km)

B. Basic Equipment Supply: 4 block stations, 2 Pig 
Launcher/Receiver Stations

C. Metering & Regulator Station Supply: 4 MRS

D. Pipeline Construction

E. Construction Supervision

Prequalification for all of the above contracts is ex-
pected to begin by the end of second quarter 2010.

Deadline:  8 April 2011 at 24:0, Sarajevo time 

Contact: BH-Gas d.o.o. Sarajevo
Hamdije Cemerlica 2
71000 Sarajevo, Bosnia and Herzegovina
Tel: +387 33 279 000 
Fax: 00 387 33 661 621
Email:  finansije@bh-gas.ba
razvoj@bh-gas.ba


